CHARTERED ACCOUNTANT -

:-/k AR Agarwal & Associates

INDEPENDENT AUDITORS' REPORT

ro
FHE MEMBERS OF DNV FOOD PRODUCTS PRIVATE LIMITED

L Opinion

W= have audited the accompanying financial statements of DNV FOOD PRODUCTS PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31st March, 2020 the Statement of Profit and Loss, notes to
8¢ financial statements and including a summary of the significant accounting policies and other explanatory”
Bformation,

& our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Smancial statements give the information required by the Act in the manner so required and give a true and
£ view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2020 and profit & loss, for the year ended on that date.

< Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
e Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Sesponsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Loampany in accordance with the Code of Ethics issued by The Institute of Chartered Accountants of India_
Sogsther with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 ‘and the Rules thereunder, and we have fulfilled our other ethical
s=ponsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
wwidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

& Management's Responsibilities for the Financial Statements :
'11"1-& Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
213 (“the Act”), with respect to the preparation of these financial statements that give a true and fair view of
e financial position, financial performance of the Company in accordance with the accounting principles
‘e==erally accepted in India, including the Accounting Standards specified under section 133 of the Act. This
sesponsibility also includes maintenance of adequate accounting records in accordance with the provisions of
S Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other.
sregularities; selection and application of appropriate implementation and maintenance of accounting
solicies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
s completeness of the accounting records, relevant to the preparation and presentation of the financial
s=fement that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

= preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
soerations; or has no realistic alternative but te do so:

The Board of Directors are also responsible for overseei Company’s financial reporting process.
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L Auditor's Responsibilities for the Audit of the Financial Statements

Jur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
som material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
wnion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
s=ordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
Saud or error and are considered material if, individually or in the aggregate, they could reasonably be
spected to influence the economic decisions of users taken on the basis of these financial statements.

s part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
Sk=pticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error , design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error , as fraud may involve
collusion, forgery , intentional omissions , misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls. 2

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the management.

Conclude the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related”
Sisclostires in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statement represent underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

=ming of the audit and significant audit findings, including any significant deficiencies in the internal control

$at we identify during our audit. '

We also provide those charged with governance with a statement that we have compiled with ethical

sequirements regarding independence , and to communicate with them all relationships and other matters that-
may reasonably be thought to bear en our independence , and where applicable , related safeguards.

5. Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditors’ Report) Order, 2003 (“the Order”), issued by the Central
Government of India in terms of sub section 11 of Section 143 of the Companies Act, 2013, we give in the_
Annexure-A statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.




As required by Section 143(3) of the Act, we report that | '

We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company, so far as it

appears from our examination of those books.

b Since the company does not have any branch office, therefore no report on the books of accounts of
branch office is required.

¢ The Balance Sheet and the Statement of Profit and Loss dealt with by the Report are in agreement with

the books of account,

4. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

& On the basis of the written representations received from the Directors as on 31st March, 2020 and taken
on record by the Board of Directors, we report that none of the Directors are disqualified as on the date

of the Balance Sheet from being appointed as Director in terms of sub section (2) of Section 164 of the
Companies Act, 2013

e

This report doesnot include Report on the internal financial control under clause-i of Sub-section 3 of
Section 143 of the Companieés Act, 2013 (the ‘Report on internal financial controls’), since in our

opinion and according to the information and explanation given to us, the said report on internal

financial controls is not applicable to the Company basis the exemption available to the
Company under MCA notification no. GSR. 583(F) dated June 13, 2017, read with corrigendum
dated July 13, 2017 on reporting on internal financial controls over financial reporting;

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

i} The Company does not have any pending litigations which would impact its financial statement.

i) The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

i) There were no amounts which were required to be transferred to the Investor Education and Protection

Fund by the Company,

Place : Kolkata For A R AGARWAL & ASSOCIATES
Date : 10th October, 2020 Chartered Accountants
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Fhe Annexure A referred to in our report to the members of DNV FOOD PRODUCTS PRIVATE LIMITED -
far the year ended 31st March, 2020. We report that:

8 )

b)

s (a)

{b)

R

The Company is maintaining proper records showing full particulars, including quantitative details and
situation of fived assets.

As explained to us, the fixed asset have been physically verified by the management at reasonable interval -

communserate with the size of asset, which in our opinion is reasonable having regard to the Company and
nature of its assets. No material discrepancies were noticed on such physical verification.

As per the information and explations provided to us, title deeds of immovable properties are generally in the
name of the Company.

In our opinion, the inventories have been physically verified during the year by management at reasonable
interval and explained to us, no material discrepancies were noticed on such verification.

The company has not granted any loans socured or unsecured, to companies, firms or other parties covered in
the register maintained under section 189 of the Compantes Act, 2013, Thus, Paragraph 3{iii) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company has complied with
the provisions of Sections 185 and 186 of Companies Act, 2013 in respect of grant of loan , making investments
and providing guarantees and securities.

The company has not accepted any deposits from Public within the meaning of Section 73 to 76 of the
Companies Act, 2013 and rules framed there under. Thus, Paragraph 3(iv) of the Order is not applicable to the
Company,

The Central Government has not prescribed the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, Thus, Paragraph 3(vi) of the Order is not applicable to the Company

According to the information and explanations given to us and records of the company examined by us, in our
opinion, the company is generally regular in depositing undisputed statuory dues as applicable with the
appropriate authorities.

According to the information and explanation given to us and the records of the company examined by us, no -

undisputed statutory dues were outstanding as on March 31, 2020.

Aceording to the information and explanation given to us, and the records of the company examined by us, The
company has not defaulted in repayment of laans or borrowing toa financial institution, bank, Governmennt ct
dues to debenture holders during the year under review.

The company did not raise any amount by way of Public offer or Further Public offer (including Debt
instrument) and term loan during the year. Thus, Paragraph 3(ix) of the Order is not applicable to the company.

Based upon the audit procedures performed and the information and explanations given by the management,
we report that no fraud by the Company or on theé company by its officers or employees has been noticed or
reported during the year.

As the company is the private limited company therefore it does not fall under the purview of section 197 of the
Companies Act, 2013, Thus, Paragraph 3{xi) of the Order is not applicable to the Company.




In our ppinion and According to information and Explanaﬁnn.:fimn te us, the company is not a Nidhi
company. Accordingly, Paragraph 3(xii) of the Order is not applicable to the company.

The Company has not made any transaction with related party under section 177 and 188 of Companies Act,
2013 Accordingly, Paragraph 3(xiii) of the Order is not applicable to the Company,

Based upon the audit procedures performed and the information and explanations given by the management,
the company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order
are not applicable to the company.

According to information and explanations given to us and based on our examination of the records of the
company, the company has not entered into non<ash transactions-with directors or persons connected with
him.

In our opinion, the company is not required to be registered under section 45 1A of the Resérve Bank of India
Act, 1934 and accordingly, the provisions of clause 3(xvi) of the Order are not applicable to the company and
hence not commented upon,

Place : Kolkata For A R AGARWAL & ASSOCIATES
Date : 10th October, 2020 Chartered Accountarits
Figm No-326898E
"Q\"IL..“ T 'E"‘ 4
CA Rashik Agarw.
(Partner)

Mem. No.-067998




DNV FOOD PRODUCTS PRIVATE LHHﬁTED
2368, ACHARYA ]hGDISH CHANDRA BOSE ROAD 4TH FLOOR; ROOM NO - 403 KOLKATA 700020
CIN No. : UISI22WB20T2PTCI#7522
BALANCE SHEET AS ON 315T MARCH, 2020

i As at 31st March, | As at 31st March,
Particulars MNote No: 2020 2019
3 Amount (%) Amount (¥}
Iders' Fund
) Share Capital Z 3,00,74,850 3.00,74,850
= Beserved & Surplus 3 51,74.453 45,994,775
i = Money recedvied against Share Warrants - -
Pﬂuse Application Money Pending Allotment ) :
rh-(\u:rent Liabilities
%) Long-Term Borrowings 4 30284, 044 2,01.35963
&) Deferred Tax Liabilides (Mot}
&) Orher Long-Term Liabilities =
&= Long-Term Provisions -
Ca=rent Liabilities
4 Short-Termy Bormowings 5 £,11,95,642 476,194
5 Trade Payables & 2,11,26;719 1.09.85,606
%= Onher Current Liabilities 7 23,10.573 28,32 8AT
= Short-Term Provisions 8 23.52.967 10:39,930
Total 15,55,19,250 11,72,83.432
t Assets
& Froperty, Plant and Equipment
£} Tangible Assets 16 1,13,26,486 61,71,192
G Intangible Assets 27300 54,600.00
= Capital Work-In-Progress 11,289,520 5,28, 350,00
ot Intangible Assets under Development . A
B Neon-Current Invistments 10 304,200 F04,200
% Deferred Tax Assets [Net) b 249,312 215679
&= Long-Term Lodané and Advarnices: : 3
%= Oaher Non-Current Assets 11 3294814 31,06,600
Assets
= Curment [nvestmisnty - -
&= Ivenlories i 3.85,87,670 1,70,17.584 N
% Trade Receivables 13 6,959,238 F.05,71,082
& Cash & Cash Equivalenty 14 47.10,105 13,63,621
8 Shori-Term Loansand Advances 1= 24811,169 1.77,30,524
& Ohier Current Asiets 145 19436 -
: Total 15,55,19 250 11,7283 432
i |ONIFICANT ACCOUNTING POLICIES 1
I .
lI The accompanying notes form an integral part of the financial statements
s er our Report of even date attached
Gt Te [ TN
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DNV FOOD PRODUCTS PRIVATE IMMITED
2368, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO - 403 KOLKATA 700020
CIN No. : UIS1I2WB2012FTC187522
: STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2020

r: As at 31st March, As at 3t March,
NoteN 2020 2019
i B it Amount Amount
i7) )
=enue from Operations 17
i Products: 31,23,65,434 24,57,36,511
Cpeahing Revenues - -
e Income 18 - 120,547
Tetal Revenue (14 11) 31,23,65434 4.58,57 D68
o Materials Consumed - -
SSsees of Stack-in-Trade 19 23,35,81,605 16,51,40,528
== = Inventeries of Finished Goods, Work-In-Progress and Stock-in 12 (2,15,70.085) 6,594,287
sowes Benefits Expense 0 256,211,559 1,61,74.516
= Cosls 2 59,03,173 47,358,114
Smmection and Amortization Expense 16 1642481 11,77, 723
Experises 22 6,22,66,545 5,41.29,995
Expenses .30,74.45.277 24,200,55,162
' 49,20.157 38,001,907
% before Exceptional and Extraordinary Items and Tax (ITI-1V)
N 624 -
St before Extranrdinary Ttems and Tax (V - V) 49,270,781 38,001,907
E dinary Hems - =
Prafit [ (Loss) before Tax for the Year (VII- VII1) 49,20, 781 38,001,907
Expense
ssion for Income Tax for Current year 13,13.036 10,186,280
Bieteroed Tax 9 (33,633) {12,047}
e Year's Tax 61,700 -
&Y Creiit Entitlement 5 z
= (Loss) for the Period from Continuing Operations 35.79.678 2797674
“4Tloss) from Discontinuing Opérations = x
T Expense of Discontinuing Operations =+ -
- Smtfloss) from Discontinuing Operations {after tax) (XTI-XIIT)
BTl ass) for the Periad (X1 + XTV) 35,79 678 27 97 674
% Sermings per Equity Share: ric
S Besic 1.19 0.93
= Diuted 1.19 0.93
=SIFICANT ACCOUNTING POLICIES 1
Sxompanying notes form an integral part of the financial statements
8= e our Report of even date attached
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DNV FOOD PRODUCTS PRIVATE LIMITED
CIN No. : msmﬁmzmmm?szz

£ Accounting Folicies and Notes on Accounts forming integral part of the Balance Sheet as at
smch, 2020 and the Statement of Profit and Loss for the year ended on that date.

eparation

Sl statements have been prepared in accordance with the Generally Accepted Accounting

s in India (‘Indian GAAP') to comply with the Accounting Standards specified under Section 133 of

seenies Act 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the relevant

of the Companies Act, 2013. The financial statements have been prepared on an acerual basisand
estorical cost convention.

sting policies adopted in the preparation of Financial Statements are consistent with those of

=ar except for the change in accounting policy if any explained below

ACCOUNTING POLICIES

=ton of financial statements requires the management of the Company to make estimates and
s=s that affect the reported balances of assets and liabilities and disclosures relating to the
et Bsbilities as-at the dale of the financial statements and reported amounts of income and expense
e vear Examples of such estimates include provisions for doubtful receivables, employee benefits,
for income taxes; accounting for contract costs expected to be incorred, the useful lives of
fixad assets-and provisions for impairment. Future results could differ due to changes in these
=d the difference between the actual result and the estimates are recognised in the period in which
= known / materialise,

v follows the mercantile system of accounting and recognises income and expenditure on

s, Plant and Equipment
g Plant and Equipment are stated at cost, less accumulated depreciation / impairment, if any. Costs
=etable to acquisition are capitalised until the Property, Plant and Equipment are ready for use,

<4 b management. The Company depreciates Property, Plant and Equipment over their estimated
m&g written down method, depreciation method, useful lives and residual values are reviewed
- including at the each financial year end,

= expenditures relating to Property, Plant and Equipment is capitalized only when it is probable
ecomomic benefits asseclated with these will flow the company and the cost of the measure
¢ Seseirs and maintenance costs are recognized in net profit in the statement of profit and loss
wien incurred. The costs and related accumulated depreciation are eliminated from the financial
=ts wpon sale or tetirement of the assets-and the resultant gains or losses are recognized in the
= of Profit and loss. Assets to be disposed off are reported at the lower of the carrying value or the
Sess-cost to sale.

== mvesiments and current maturitiés of long-term investments are stated at cost, less provision for
h Ssmpotary diminution in value, Current investments, mpt for current maturities of long-term
comprising investments in mutual funds are stated at the lower of cost and fair value.

; ey has applied for the scheme of amalgamation of Patni Management Consultancy Private

S el Sngur Properties Private Limited with DNV Food Products Private Limited to the Honable
cmat of fudicature 3t Kolkata,

2 s=ny has spent Rs: 86,000/ - it the said scheme of amalgamtion which is shown under Non Current

am will be amortised after the completion of (he scheme. In case, the scheme of amalgamation is

2 thern the company will wiite off the armowunt in the same vear.

DY ° _ =3
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imcome tax expense comprises taxes on income from operations in India. Income tax payable in India
sermined in accordance with the provisions of the Income Tax Act, 1961.
sm Alternate Tax (MAT) paid in a year, if any, is charged to the Statement of Profit and Loss as
tix The company recognizes MAT credit available as an asset only to the extent there is convincing
ce that the company will pay normal income tax during the specified period, i.e,, the period for which
'En.-dﬂ is allowed to be carried forward, In the year in which the Company recognizes MAT Credit as
i accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum
==ate Tax under the Income Tax Act, 1961, the said asset is created by way of credit to the statement of
¥ and Loss and shown as “MAT Credit Entitlement”. The Company reviews the “MAT Credit
sment” asset-at each reporting date and writes down the asset to the extent the company does not have
e evidence that it will pay normal tax during the safficient period.

2 tax expense or benefit is Tecognised on timing differences being the difference between taxable
2nd accounting income that originate in one period and is likely to réverse in one or more subsequent

= Deferred tax assets and labilities are measured using the tax rates and tax laws that have been
o substantively enacted by the balance sheel date, '

ent of unabgorbed depreciation and carry forward of losses, deferred tax assets afe recognised only
evient that there is virtual certainty supported by convincing evidénce that sufficient future taxable
- will be available to realise such assets, In other situations, deferred tax assets are recognized only to
e swemt that there is reasonable certainty that sufficient future taxable income will be available to realise

== e

Semmce taxes and provisions for current income taxes are presented in the balance sheet after off-setting
Eemee twes paid and income tax provisions arising in the same tax jurlsdiction for relevant tax paying
where the Company isable to and intends to settle the asset and ability ona nel basis.

——any offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and
% to taxes on income Jevied by the same governing taxation laws,

iz Assefs
= Assets are stated al cost less accumulated amortisation and impairment. Intangible assets are
=d over their respective individual estimated useful life on a straight line basis from the date they are
= for use, The estimated useful life of an identifiable intangible asset is based on a number of factdrs
g the effects of nl:&u'les:‘en:‘e, demand, competition, and the othet econotnic factors, and the level of
= expenditures required to obtain the expected future cashflows from the asset. Amortization
& and useful lives are reviewed periodically including at each finandial year end:

= costs are expensed as incurred. Software product development costs are expensed as incurred
sechnical and commiercial feasibility of the project is demonstrated, future economic benefits are
. the company has an intention and ability to complete-and use or sell the software and the-costs can
sared reliably. The costs which can be capitalized include the costs that are directly attributable to
oo the asset for its intended use, Research and development costs and software development costs
4 urader contractual arrangements with customers are accounted as expenses. in the Statement of

= and Loss:

¥

S=iom s recognized when there is a present obligation as a result of past event'and it is probable that
Sow of respurces will be required to settle the obligation, in respect of which a reliable estimate can be
Provisions are not discounted to its present value and are determined based on best estimate required:
- he obligation at the balance sheat date. These are eviewed at each balanice sheet date and adjusted
sct the current management estimates,

¢ Liability

sgent liabilities are disclosed after a careful evaluation of the facts and legal aspects of the matter
=d. No provision is made for liabilities which are contingent in nature, unless it is probable that future
: s will confirm that an asset has been impaired or a lability incurred at the balance sheet date and a
¥ e estimate of the resulting loss can be made. However, all known and material contingent Habilities
d by way of note.

.hll:pesmr case the Company has not paid for Office Maintenance Charges for the period October'19 till

| Me=520 amounting Rs. 72,000/ -approx.

=DV FOOD PRODLCTS (P) LTD
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Cash and Cash Equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amount of cash that are subject to an insignificant risk of change in value and having original maturities of
three months or less from the date of purchase, to be cash equivalents.

Crther Notes

1. The Payment of Gratuity Act, 1972 is not applicable to the company for the year under review.

2 There are no Micro and Small Enterprises, to whom the Company owes dues which are cutstanding at the
balance sheet date. The above information regarding Micro, Small and Medium Enterprises have been

determined to the extent such parties have been identified on the basis of information available with the
Company.

3 Provident Fund and Miscellaneous Provisions Act, 1952 is not applicable to the company for the year
under review.

% Previous Years Figures have been regrouped & re-arranged wherever considered necessary.

Place : Kolkata For A R AGARWAL & ASSOCIATES
Date : 10th October, 2020 Chartered Accountants

FRN No-326895E

'f;_r:.“.th-h <

CA Rashik Agarwal
(Partner)
Mem. No.-067998
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DNV FOOD PRODUCTS PRIVATE LIMITED s
1368, ACHARYA JACDISH CHANDRA BOSE ROAD@TH FLOOR, ROOM NO - 403 KOLKATA 700020
CIN No. : U15122WEHN2PTC187522

o# Accounts ing an i | pir
o e eraded
NOTE NO. ':'2
- Seareholders. Fund
As at 315t March, As at 31st March,
Particulars 020 -2n9
4] ]
THORISED SHARE CAPITAL
Exquiity Shares of Bs10/- such 3,080,000 3,03,00,000
Total 3.05;00,000 2,05,00,000 |
UED, SUBSCRIBED & FAID UF CAPFITAL
485 Equity Shares of R= 10/- each 3,00,74,850 3,00,74,850
i Tutal 3,00,74,350 3,00,74,850
- Shares held by each sharekolder holding more than 5% shares
= i : As at 315t March, 2020 As at 3ist March, 2019
Mo, of shares held % of sharcholding Mo, of shares held % of shareholding |
t Kumar Patni 203580 976 293560 9.7,
| Fumiar Jain 2025 1.0 182005 B0
41500 1708 H415000 2798
lain 76180 25734 TRE1E0 2514
453125 15.07 453125 1507
Jain 264405 879 2644005 .78
Jain 50000 B3 100000 333
Total 00775 6,12 TRI07TS 9612
Becanetlintion of the shares outstasding ut the beginntng and at the end of the reporting period:
As at' 31st March, Asat 31st March,
Particulars 2030 2019
Shares No. of shares Mo, of shares
the beginning of the period 307 AE5] HOOPABE
tssued during the year - -
bought back during the year - -
iding at the end of the period TO07485] BO07ARS

& The Company has oply ane class of equity shares having & par value of Rs. 10/~ per share, Each holder of equity is entitled to
ame vite per share. The Company declaressand pay dividend in Indian rupees.

= Inoevent of liquidation of the Company, the holders of equity shares would be entitled @0 recetve remalning assets of the
Company, after distribution of all preferential amounts: The distribution will be in proportion to the mumber of equity shares
Seld by the shareholdars,

NOTEND. -3
Bezerves & Surplus
A at 31st March, As at 31st March,
Particulars 2020 2019
[Ad] i)

3} Securities Premium reserve
Salarce as per Last Financial Slatemenis z -
LA Additions During the Year # =
Less | Deduction during the Year - -

Chosing Balance
Closing Balance (A) = =
5 Surplusfideficit) in the statement of Profit and Loss
Balance as per Last Financial Siatementy 4594775 25,324,460
Sdd : Additions during the year 3579678 AT R
Zemn - Deductions during the year - -
Lo - Dvidend pald -
- Bepuity Share Capital - 601,497
« Corporate Dividend Tax - 125862
et surplus in the statement of Profitand Loss (B} #1,74,453 53,22,134 |
Total Reserve and Surplus (A+B) £1,74,453 45,94, 775

il DNV FOOD PRODUCTS (F) L1




NOTENO, -4 *
Lomg=term borrottngs
AR at J18t March, As at 315t March,
Particulars 2020 2019
(L] i}
Secured Loan 1,50,153
Unsecured Loan 3,02.54. 004 1.99.B5 810
Total 3,02,84,044 2.001,35,963
NOTE NO, -5
Short Term Borrowings
As at 31st March, As at 31st March;
Particulars 2020 2019
1% ()
Loans Repayable on Demand 6,04,75,324 4.76,19.441
Loans and Advances from Related Parties 720,314 -
Total 6,11,95,642 4,76,19.441
NOTENO. -6
Trade Payuhles
As at 31st March, As at 31st March,
Particulars 2020 2019
%) L]
Creditor for Goods L7259 499 B4.58,0a7
Creditor for Expenses 38,27.220 25,27,569
Total 2,11,26,719 109,85 506
NOTE NOQ, -7
{Mker Current Liabilities
Asat 31st March, As at F1st March,
Particutars 2120 9
) )
Current Maturities of Secured Loan
- Car Loan [ Honda City) 1,530,153 2,048,228
= Car Laan | Hyundai 110) - 59,159
Protessional Fees Payvalilo G000 BloN2
Other Payable 13,92 415 1546432
Advance from Debtars . 161417
Crutstanding Statutory Dues 5,98,007 T.ET00
Depaosit from Distributors 1,110,000 :
Total 23,100,575 28,32.867
NOTE NC). - '8
Short Term Prowislons
As at ¥lst March, As at 31ut March,
Particulars 2020 2019
= L] )
Provision for [neoms Tax 2352967 16,539,930
Tokal 23,521,967 10,359,930
NOTE N, - 2
Dreferved Tax Assets! (Liabhilities)
Asat 31st March, As-at 31st March,
Particulars 2020 219
%) k4]
Deferred Tax Assets/ (Liabilities)
Opening Timing Difference B,29,554 753,198
() Dhoferred Taxarising due to Timing Difference
i) Depreciation a8 per fumpamﬁ.m:l' 164248 11.77.723
(i) Diepreciation as per LT, Act 1513122 13,31.387
Current Year's Timing Difference 1,29,2509 46,335
Fiming Difference 958,893 #2953
Closing Balanee in Deferred Tax Asset / (Liabilities) 249312 215679
Opening Balance in Deferred Tax Asset J {Liabilities) 215,679 203,632
Amount to be charged in Profit and Loss D/ (Cr} 33,633 13,047
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NOTE NO, - 10
New=Current Investments
As at 31st March, As at 315t March,
Particulars 20120 2079
] 5]
Investment in Lingquirted Shares (MWon-Trada) 304,200 3,04, 20
Total 3,00, 2060 3,04, 200
NOTE NG, - 11
Crther Nop-Curremt Assets
As at 315t March, As at 3]st March,
Particulars 20240 2019
7 iz
Security Deposit (For Cificn Hent) 180,000 180,000
FHngur Propertics Private Limited 25,00.000 25000000
Shiv Shakti Freight Carrier 340,000 340,000
Security Deposit (For Nitrogen Cylinder) 15,500 19,500
Eflenbarrie Industrial Gases Lid 4000 40,000
Dleposit with Rilkva Ca 104,314 -
Amalgamation Expenditure 86,000 -
Balance with Skatutory Autharity 25,000 27100
Total 32.59,814 31,06, 51 |
NOTE NO. - 12
Dretails of changes-in Inventory
tventary at the ead of the year
As at 31at March, As at 31at March,
Particulars 2020 29
] [
1AL Cos)
Stock n Trade - -
Primary [tems 5R,6% 944 6,119,294
Faw Matorua) 24843044 11643553
Secondiry |hams TH,7A7ED 4754735
Total 385,87 70 1,70,17 584
{Incresae) Decrease In Inventory [2,15,70,085)
Details of changes in Inventory
Inventory bt the beginning of the year
As ok 375t March, As at 31st March,
Particulars 220 29
—— o
(AT Costy
Stock in Trade #,19,204 27902
Primary ltems 11643553 1,08,50:614
Baw Material 4754735 (4,355
Secondary Herms - -
1,70,17 584 1771151
Increase} Mecrease in Inventory 6,94, 267
NOTE NO.- 13
Trade Recemmabies
Asat st March, An at 51st March,
Partirulars 2020 2019
Unsecured Considered Goods
Debtork viststand Ing for more than six months 7757 834 70,776,481
Dthers £,12.61,404 £.32,94,501 |
Tirtal 6,50,59,238 7403,71,082
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NOTE NO. - 14
Cash and Cash Equtvalests

As at 31at March,

As at 31st March,

Particulars 2020 9
%) {%)
() Cash- in - Hand [Ag Certified by Management) 12,459,398 384,406
[b) Balances with Bark 663557 4.05.8%6
{c) Fixed Deposits with Benk A -
{dj Chegues in Hand 37.67,150 1,753,299
Total 47,10,108 13,653,621
NLTE NO. - 15 _
Short-Terri Lowns and Advances
Asat 31st March, Asat 3st March;,
Particulams 2020 204
i%) izl
Lizans and Advances
Advance to Suppliers 11510881 3941618
Advance to Employees 306,559 35,055
Fro-Paid Expenditure 61,838,710 63,92,012
Balance with Statutory / Government Authaorities 92.04,979 53,41,839
Total 268,111,369 1,77.30,524
NOTE NO. - 16
Crther Current Assets
As al 3=t March, As at 318t March,
Particulars 2020 ms
i) i
Cither Currenl Assets 19436
Total 19,436 -
NOTE NO. - 17
Eevenus from operabions
A at Flsl March, An at Fst March,
Particilars 2020 g
& &)
Sale of Product 3L2565,43 24,57 36,501
Total 31,23,6544 245736 521
NOTENOD, - 18
(ther Income
As at 31st March, As at 315t March,
Particulars 1020 2019
[id] ()
Interest on Fixed Deposit 86,537
Bank Interest Regeived 16l
Misc Income 33,848
Tutal = TH5AT |
NOTE NO, - 1%
Furchases of Stock=n=Trade
As-at 31st March, A at 31at March,
Particulars 2020 2019
] ®
Purchases of Stock-in-Trade 233583605 16,51 41,528
Total T33581 505 1651 40,515
NOTE NO. -2
Employee Benefits Expenses
Particalars A at 315t March; 2020 | As at 315t March, 2019
4] i)
To Employees 2,25 R1.559 137,74 516
To Directors 360,000 24,00,000
Total 2.56,21,550 161,734,514




NOTE NO.-21

Fimance Cost
As at 315t March, As at ¥1st March,
Particulars 2020 2018
L R )
{Trierest on Unsecured Loans 195071 16,5585
Tatal 59,03,173 47,38,114
NOTENG. - 22
Other Expenses
o Asab Flst March, As at 31st March,
Particulars 2020 2019
izl (T
Payment to the Auditor
-As Audit Fops &, 00 A0LO00
<As Audit othier charges 45,000
Administrative Expnses 1,04,329 1,94 570
Amaron Expenses /166
Bank Charpes 11,118 30,349
Balaries Written off/ Rounding off (16) (7636
B Elebis Written off 102,157 11,539,285
Barcode Implemensation Chargps 463 12711
Business Pramotion Expenses .79.958 38,76,878
Car Upkeep & Maintenance EE 1,714,530
Carriage Inward 4437766 3522654
Carriage Oufward 63.48,805 4704244
Commission Paid va.ls 1,15.183
Consultancy Fees & Profossional Fees 14,785,322 36,83,273
Contracted Job Chirges 78,52497 75,76,366
Dystgn and Development Charges 70,899 105110
Deductions & Other Claims 46,599,811 4254447
Discotint Allowed & Rate Difference 11,635,886
Flectricity Charges 1E870 138,747
Ex-Cratia 520,568
Factory Experises 23 80,048 24,7254
Cieneral & Misc Expenses 134,703 255287
Inwuranco Charges 85,299 ?4,_556
Incentives & Scheme:on sale 630,626 741,350
1503 Auddit & Other Exp 8,000 53,000
Labour Charges 18,355
Legal Expenses: 77302 1,02,681
Loan Processing Charpges 1,75,000 3 BL302
Loading & Uninading Charges 7.23.262 B.75609
Material Chalal Charges 168,197 )
Crher Trangportation expenses 232617
Office Rent 170,000 6,60,000
Petrol and Dissel Expenses 3427 226,702
Prepaid Expenses wrltten off 11,000
Postage & Telegram 11,857 18,102
Printing & Stationsry 657,662 100,691
Promotional Schemes & Offers 211,14.254 1,21, 7% 688
Bates & Taves 1,58,9094 173,612
Rate Difference 1,90, 052
Repairs and Maintenance 325472 2:80,654
Rent Godown 75,000
Sampie Expenses 134293 107,631
Shart Prowision for Income Tax 16-17 6452
Stoves f Consumables 144,404 167916
Telephone Exp. B4, 506 TR
Travelling & Conveyanee Fxp. A91F H.88.111
Téating Expens 20,313 143,190
Trade Fare Stall Charges 4,553,000 70,000
Tranaport Clakh 1,20,588
Tatal _6,2266535 5.41,29.995
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NOTE NI, =23
Earming Per Share
Description : Fﬂl‘f'ﬂu Year Ended on
3Tat March, 2020 31st March, 2019
Profit/{Loas) attributable to the Bquity Sharehilders. 35,75:678] 27,97 5674
Mumber of Equity Shares 0T AES) IO0T4ES
Mominal Value of Byuity Shares (Ra.) 10 10
Beasic-ard Diluted Ean‘:lﬂ_? Por Share 1.18 .93
NOTE NO. -24
Related Party Disclosure
Details of related partics:
Category Description of Relationship Names of Related Parties
1, Pratik Jain
1 Key Management Personnal (KM 2 Nirmal Kumar Jain
3, Harsh Jain
z Relatives of KMP ke i ik
2 Purva Jain
3. Daulat Kumar Patni
LAssociated Preumatic Indistries Private
Limited
2 DNV Industries Private Limited
4 Company /LLP In which KMF / Relatives of |3 Kasturi Infrastrycture Private Limited

EMI' can exarcise sigmificant influence

4 Patnl Management Comsultancy Private
Limited

5, Singur Properties Private Limited

6: Subhlabh Advisory LLP

Transactions with Related Pardy

Transaction During | Amount Cutstanding

Name of Related Party Nature of Transaction the year (2} at Year End (¥}
Mirmal Kumar Jain Dhrector's Salary 5,00,000 329,840
Mirmal Kumar Jain Lain Feceived 21,4000 -
Pratik Jain Director's Salary 16,80,000 356867
Hagsh Jain CEFs Salary 10,840,000 3,36.404
Pami Management
Cotilbiney Pavehe Liitiad Loan RBecejved 1.25,50,000 1,08, 00,000
Sarita Jain Loan Given 6,201 -
Purva [ain Loan Heceived 7.28254 ,35,000
Purva Jain l!l'I!El.'\H'I: on Loan 25314 257334
Associated Preumatic ]
Industries Private Limited L Giwan SR i
Patni Managoment Maintenance Charges 542,168

-osstltancy Private Limited and Cffice Rond

[Singur Properte: Private G
Limited Depersits given 253,00,000
DNV Industries Private
tdnied Loan Given B0, D00
DIV Tndustries Private
|Limited Investmenit 304,200 -
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