AR Agarwal & Associates

CHARTERED ACCOUNTANT

INDEPENDENT AUDITORS' REPORT

TO
THE MEMBERS OF DNV FOOD PRODUCTS PRIVATE LIMITED

Report on the Audit of Consolidated Financial Statements

1. Opinion

We have audited the accompanying Consolidated financial statements of DNV FOOD PRODUCTS PRIVATE
LIMITED (“the Company”), which comprise the Consolidated Balance Sheet as at 31st March, 2021 the
Consolidated Statement of Profit and Loss, notes to the Consolidated financial statements and including a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs f th€ Company as at 31st March, 2021 and profit & loss, for the year ended on that
date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilitics under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Fthics issued by The Institute of Charlered
Accountants of India together with the ethical requirements that are relevant to our audit of the Consolidated
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

3. Management's Responsibilities for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”), with respect to the preparation of these Consolidated financial staternents that give a true and
fair view of the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and. detecting frauds
and other irregularitics; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contrals, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement, «
whether due to fraud or error.




In preparing the Consolidated financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. '

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

4. Auditor's Responsibilities for the Audit of the Consolidated I'inancial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstaternent when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence zhe economic decisions of users taken on the basis of these Consolidated
financial statements.

As part of an audit in accordance with SAs; we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial statements, whether
due to fraud or error , design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a
material misstatement gesulting from fraud is higher than for one resulting from error , as fraud may
involve collusion, forgery , Intentional omissions , misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order o design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
respunsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

Conclude the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated financial statements, including
the disclosures, and whether the Consolidated financial statement represent underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among, other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complled' with ethical
requirements regarding independence , and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence , and where applicable , related safeguards.

-

5. Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 of the Companies
(Auditor’s Report) Order 2016 (“the Order”), issued by the Central Government of India in terms of
Section 143(11) of the Act, since in our opinion and according to the information and explanations
given to us, the Order is not applicable.




2. Asrequired by Section 143(3) of the Act, we report that :

We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company, so far as it
appears from our examination of those books.

b. Since the company does not have any branch office, therefore no report on the books of accounts of
branch office is required.

¢. The Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss dealt with by the
Report are in agreement with the books of account,

d. In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Coempanies (Accounts) Rules, 2014.

e. On the basis of the written rcpre;éntations received fl‘Ogl the Directors as on 31st March, 2021 and
taken on record by the Board of Directors, we report that none of the Directors are disqualified as on
the date of the Balance Sheet from being appointed as Director in terms of sub section (2) of Section 164
of the Companies Act, 2013,

f. This report doesnot include Report on the internal financial control under clause-i of Sub-section 3 of
Section 143 of thg Companies Act, 2013 (the "Report on internal financial controls’), since in our
opinion and accdrdi{tg to the information and explanation given to us, the said report on
internal financial controls is not applicable to the Company basis the exemption available to the
Company under MCA notification no. G.S.R. 583(F) dated June 13, 2017, read with corrigendum
dated July 13, 2017 on reporting on internal financial controls over financial reporting;

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial statement.

if) The Company did not have any long-term contracts including derivative contracts for which there were
any material foresceable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company

Place : Kolkata lor A RAGARWAL & ASSOCIATES
Date : 29th November,2021 Chartered Accountants
FRN No0-32A898)°

CA Rashik Agarwal '
(Partner)

Mem. No.-[1679498
UDIN-22067998 AAAAAVS793




DNV FOOD PRODUCTS PRIVATE LIMITED

236B, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO - 403 KOLKATA WB 700020

CIN No. : U15122WB2012PTC187522

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2021

SIGNIFICANT ACCOUNTING POLICIES

The accompanying notes form an integral part of the financial statements

As per our Report of even date attached

For A R AGARWAL & ASSOCIATES
Chartered Accountants
FRN Ne-326898E

(o

CA Rashik Agarwal
(Partner)

Mem, No.-067998

Place : Kolkata

Date : 29th November,2021
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Particulars DNty [ AL R )
Amount ()
1. EQUITY & LIABILITIES
(1) Shareholders' Fund
{a) Share Capital 2 36,068,520
{b} Reserves & Surplus 3 ' 75,426,594
(c) Shares Pending Allotment i ¥ -
{d) Money received against Share Warrants
(2) Share Application Money Pendjng Allotment
(3) Non-Current Liabilities B
{a) Long-Term Borrowings o 3 14,488,790
(b) Deferred Tax Liabilities (Net) 6 73,73
{c) Other Long-Term Liabilities
{d} Long-Term Provisions
(4) Current Liabilities
{a) Short-Term Borrowings K 74,581,215
(b) Trade Payables%y " g 14,644,169
(c) Other Current Liabilities 10 8,735,608
(d) Short-Term Provisions 1 3.655,107
Total | 227,676,737
(1) Non-Current Assets |
(a) Property, Plant and Equipment
(i) Tangible Assets 12 42,892,581
(1) Intangible Assets 1,114,552
(iii) Capital Work-in-Progress -
{iv) Intangible Assets under Development
(b} Non-Current Investments 13 30,877,122
(c) Deferred Tax Assets (Net) [
(d) Long-Term Loans and Advances 14 13,591,233
(¢) Other Non-Current Assets 15 1,114,430
(2) Current Assets
{2) Current Investments -
(b} Inventorics 16 29,872,991
{c) Trade Receivables 17 87,060,808
(d) Cash & Cash Equivalents 8 3,335,210
(¢) Shart-Term Loans and Advances 19 17,745,722
(f) Other Current Assets 20 71,068
Total 227,676,737

ANV FOOD PRODUCTS (P} LTD.

l\/\/‘ﬂ'ﬁ'—.—-——

| NIRMAL KUMAR JAIN

DIN : 0424116

PRATIK JAIN
| DIN : 06630777

l

Director



DNV FOOD PRODUCTS PRIVATE LIMITED

236B, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO - 303 KOLKATA WH 700020

CIN No. ; UIS122WB20121"TC187522

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDFED 31ST MARCH, 2021

For the Year Ended 31st
March, 2021
Particulars Note No.
Amount
(2)
I. Revenue from Operations 21
Sale of Products 367,914,661
Crher Operating Revenues 126,154
11. Other Income 22 2,749,763
111. Total Revenue (1+11) 2 ‘ 370,790,608
IV. Expenses 4. f
Cost of Matenals Consumed 23 264,561,073
Purchases of Stock-in-Trade
Changes in Inventories of Finished Goods, Work-In-Progress and Stock 24 (348,946)
in-Trade
Employee Benefits Expense 25 28,995,173
Finance Costs & | 2 6,222,760
Depreciation and Amortization Expense | 12 2,211,162
Other Expenses 27 59,392,541
TV.Total Expenses 360,533,763
B 10,256,845
V. Profit before Exceptional and Extraordinary Items and Tax (I1I-IV)
VL Exceptional Items =
VIL Profit before Extraordinary Items and Tax (V - VI) 10,256,845
VIIL Extraordinary Items -
IX. Net Profit / (Loss) before Tax for the Year (VII - VIII) 10,256,845
X. Tax Expense
(1) Provision for Income Tax for Current vear 1,712,070
(2} Deferred Tax 323,047
(3) Earlier Year's Tax 30,644
{4) MAT Credit Entitiement 234,202
XL Profit (Loss) for the peried before Minority Interest {IX-X) 7.856,882
XII. Minonty Interest -
X111 Profit / (Loss) After Tax and Minority Interest (XI-XI11) 7,856,882
XIV. Profit/(Loss) of Associate 6,149
XVI. Profit/(Loss) for the period (XIV + XVT) ' 7,863,031
28
XVIL Earnings per equity share: 218
(1) Basic 218
(2) Diluted
SIGNIFICANT ACCOUNTING POLICIES 1
The accompanying notes form an integral part of the financial
statements
As per our Report of even date attached
.
For A R AGARWAL & ASSOCIATES I =
Chartered Accountants I NIRMAL KUMAR JAIN
FRN No-326898E ! | DIN : 0424116
) R |
oA E
ey -
CA Rashik Agarwal T }
(Partner) O
Mem. No.-067998 R PRATIK JAIN
Place : Kolkata 5 DIN : 06630777

Date : 29th November, 2021

DNV FOOD PRODUCTS (P) LTD



DNV FOOD PRODUCTS PRIVATE LIMITED
CIN No. : U15122WB2012PTC187522

NOTE-1

Significant Accounting Policies and Notes on Accounts forming integral part of the Consolidated Balance
Sheet as at 31st March, 2021 and the Consolidated Statement of Profit and Loss for the year ended on that

Principle of Consolidation
The Consolidated Financial Statement consist of DNV Food Products Private Limited (* the Company”) and its
associate companies. The Consolidated Financial Statements have been prepared on the following basis:

Investment in associates where the Company directly or indirectly through subsidiaries htlds more than 20% of
equity, are accounted by using equity method as per Accounting Standard 23-'Accounting for Investments in
Associates in Consolidated Financial Statement” notified by Companies (Accounting Standards) Rules, 2006

s

The Company accounts for its share of post aa;msmon changes in net assets of associates, after eliminating unrealised
profits and losses resulting from transactions between the Company and its associates to the extent of its shares,
through its Statement of Profit and Loss, to the extent such change is attributable to the associates’ Statement of Profit
and Loss and through its reserves for the balance based on available information.

The difference between the cosfy of myesﬂnent in the Associates and the Company's share of net assets at the time of
acquisition of share in the associates’is identified in the financial statements as Goodwill or Capital Reserve as the case

The list of Associates Companies which are included in the consolidation and Company’s holdings therein are as
under:

Name of the OQwnership in % Country of
Company Associates Incorporation
DNV Industries
: T .83 Indi
Private Limited o -

Basis of Preparation

The Consolidated financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (‘Indian GAAP’) to comply with the Accounting Standards specified under
Section 133 of the Companics Act 2013, read with Rule 7 of the Companies {Accounts) Rules, 20314 and the
relevant provisions of the Companies Act, 2013. The Consolidated financial statements have been prepared
on an accrual basts and under the historical cost convention.

The accounting policies adopted in the preparation of Consolidated Financial Statements are consistent with
those of previous year except for the change in accounting policy if any explained below

SIGNIFICANT ACCOUNTING POLICIES
Use of estimates

The preparation of Consolidated financial statements requires the management of the Company to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating to
the contingent liabilities as at the date of the Consolidated financial statements and reported amounts of
mncome and expense during the year. Examples of such estimates include provisions for doubtful receivables,
employee benefits, provision for income taxes, accounting for contract costs expected to be incurred, the
useful lives of depreciable fixed assets and provisions for impairment. Future results could differ due to
changes in these cstimates and the difference between the actual result and the estimates are recognised in
the period in which the results are known materialise.

Inventories

Inventories are carried at lower of cost and net realisable value. Cost include all costs of purchases,
conversion
costs and other costs incurred in bringing the inventories to their present location and condition.

Revenue Recognition

The Company follows the mercantile system of accounting
accrual basis.

d recognises income and expenditure on

.

[k Inisid

ANV FOOD PRODUCTS (P) LTD.



Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation / impairment, i any. Costs
directly attributable to acquisition are capitalised until the Property, Plant and Lgutpment are ready for use,
as intended by management. The Company depreciates Property, Plant and Fouipment over their estimated
useful life using written down method, depreciation method, useful lives and resicual values are reviewed
perindically, including at the each financial vear end

Subsequent expenditures relating o Property, Plant and Hquipment is capitalized only when i is probable
that future cconomic benefits associated with these will flow the company and the cost 07 the measure
reliably. Repairs and maintenance costs are recognized in nel profit in the statement of profit and loss
account when incurred. The costs and related accumulated depreciation are eliminated from the financia!l
statements upon sale or retirement of the assets and the resultant gains or losses ave recognized in the
statement of Profit and loss, Assets to be disposed off are reported at the lower of the carrying value or the
fair value less cost to saje.

bl
Investinents

. e ¢ . . 2
l.ong-term investments and current maturities 8f long-term investments are staied st cost, less provision for
other than temporary diminution in value. Current investments, except for current maturities of long-term
investments, comprising investments in mutual funds are stated at the lower of cost and fair value

Taxation
Current income tax expens¢oompgises taxes on income from operations in India. Income tax payvable in India
is determined in accordance Wit the provisions of the Income Tax A, 1967

Minimum Alternate Tax (MAT) paid in a year, ¥ any, is charged to ihe Statement of Profil and Loss as
current tax, I'he company recognizes MAT credit available as an asset only to the extent there is convincing
evidence that the company will pay normal income tax during the specified perioc, i.¢., the period for which
MAT Credit is allowed to be carried forward. In the year in which the Company recognizes MAT Credit as
an asset in accordance with the Guidance Note or Accounting for Credit Available in sespect of Minimum
Altermate Tax under the Income Tax Act, 1961, the said asset is created by way of credit to ae statement of
Profit and loss and shown as “MAT Credit kEntitlemen:”. The Company reviews “MAT Credit
Fintitlernent” asset at each reporting date and writes down the asse! to the extent the cumpany does not have
convincing evidence that it will pay normal tax during the sufficient perind. )

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable
income and accounting income that originate in one period and is likely o reverse in one or more subseguent
periods, Deferred tax assets and liabilities are measured using the tax rates and tax laws thal have been
enacted or substantively enacted by the balance sheet date

In the event of unabsorbed depreciation and carry forward of losses, deferrec tux assots ere recopnised only
to the extent that there is virtual certainty supported by convincing evidende thue sufficient tusure taxable
income will be available to realise such assets. In ether situations, defersed tax asseis are recognised only to
the extent that there is reasonable certainty that sufficient future taxable incame will be available to realise
these assets.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting
advanve taxes paid and income tax provisions arising in the same tax jurisdiction for relevant fax paying
units and where the Company is able to and intends to settle the asset and !

ity o a net basis

L]
The Company offsets deferred tax assets and deferred tax liabilities if it has o lepallv enforeeable viphy 86d
these relaie to taxes on income levied by the same governing taxation laws T




"

Intangible Assets

Intangible Assets are stated at cost less accumulated amaordisation and impairment o
amortized over their respective individual estimated useful life ona siraipht lise basis from the date they are
availbale for use. The estimated usefu! life of an identifiable intangible asset is based on a number of factors
including the effects of obsolescence, demand, competition, and the other economic factors, and the level of
maintenance expenditures required to obtain the expected future cashflows from the assei. Amortization
methods and useful lives are reviewed periodically including at cach {inancial year end.

Research costs are expensed as incurred. Software product development costs are expensed ds incurred
uniess technical and commeraial foaaibi';i'v of the praoject is dr...nnwm::; d, Futdne eoomamic benefits are

probabie, ihe company has an intention and ability fo complete and use or el The soiiwase and the costs van
be measured reliably. The costs which can be capitaiized include the vosts that are dinectiv ettribuiable to
preparing the asset for its intended use. Research and development cesis and software development costs
incurred under contractual arrangements with customers are accounted as expenses in the Statement of
Profit and Loss. ’

2Ly - " - {
Provisions v
A provision is recognized when there is a present obligalion as a resull of pasi eventa
an putflow of resources will be required to settle the obligation, in respect of wnich a rol

L is probable that
imate can be
made. Provisions are not discounted to its present value and are determined based on best ate reguired
to settle the obligation at the balance sheet date, These are reviewoed ar each balance sheet cote and adjusted
to refiect the current management estimates.

Contingent Liability X &

Contingent liabilities are disclosed after a careful evaiuation of the facts and legal aspecte of 'ho matter
involved. No provision is made for liabilities which are rontingen! in nature, unless it is probable that future
events will confirm that an asset has been impaired or a liability incurred at the balance sheot date and
reasonable estimate of the resulting loss can be made. However, all known and material contingent Habilities
are disclosed by way of note.

Cash and Cash I'quioalents

The Company considers ali highly liquid financial instruments, which are readily converiibie info known
amount of tash that are subject to an msignificant sisk of change in vitue ana having orgnal maturities of
three months or less from the date of purchase, to be cash ectivalents.

Other Notes
1. The Paviment of Gratuity Act, 1972 1s not applicable to the.company tor (he vear under review,

2. There are no Micro and Small Enterprises, to whom the Company owes dues which are outstanding at the
balance shect date. The above information regarding Micro, Small and Medium Fnterorises have been
determined o the extent such parties have been identified on the basis of tnformaiion avatiable with the
Company

vanie tn the sompany for the year

3. Provident Fund and Miscellancous Provisions Act, 1952 is not app
UnGer review,

4. Previous Years Figures have been regrouped & re-arranged wherever vonsidered nedessar

Place : Kolkata For A R AGARWAL & ASSOCIATES
Date : 26th November, 2021 Chartered Accouniants 0
FRN Nu-326898:

e

CA Rasoik Agarwal
[[ arier)
Mem: No-67998




DNV FOOD PRODUCTS PRIVATE LIMITED
236B, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO - 403 KOLKATA

WB 700020

CIN No. : U15122WB2012PTC187522

Notes on Accounts forming an integral part of the Conselidated Balance Sheet as at 31st March, 2021

and Consolidated Statement of Profit and Loss for the year ended as on such date

NOTE NO. -2

Shareholders Fund
As at 31st March,
Particulars 2021
()
AUTHORISED SHARE CAPITAL )
3750000 Equity Shares ( P.Y 3050000) of Rs.10/- each . / 37,500,000
Total 37,500,000
ISSUED, SUBSCRIBED & PAID UP CAPITAL
3606852 (P.Y 3007485) Equity Shares of Rs.10/- each fully paid up 36,068,520
Total 36,068,520 |

Shares held by each sharcholder lolding more than 5% shares

o

As at 31st March, 2021 As at 31st March, 2020
Name of the Sharcholder
No. of shares held %o of shareholding No. of shares held % of shareholding

Daulat Kumar Patni 240000 6.63 293560 8.76
Pratik Jain 1067367 29.59 841500 2798
Harsh Jain 1078387 29.90 756160 25.14
Sarita Jain 493148 13.67 453125 15.07
Sanmati Jain 264405 733 264405 8.79
Purva Jain 282025 7.82 250000 8.3

Total 3425332 94.97 2858750 95.05

Reconciliation of the shares outstanding at the beginning and at the end of the re

porting period:

Particulars

As at 31st March,

2021
Equity Shares Nuv. of shares
At the beginning of the period 3007485
Shares issued during the year (Consequent to Merger) 599367
Shares bought back during the year
Outstanding at the end of the period 3606852

a) The Company has only one class of equity shares having a par value of Rs. 10/- per share. Fach hol

one vote per share. The Company declares and pay dividend in Indian rupees.

b) In event of liquidation of the Company, the holders of equity shares would be entitled

Company, after distribution of all preferential amounts, The
held by the shareholders

DNV FOOD PRODUCTS (P) LTD

MW
Director

der of equity is entitled to

to receive remaining assets of the
distribution will be in proportion to the number of equity shares




NOTE NO. -3
Reserves & Surplus

As at 31st March,
Particulars 2021
2)
{a) Securities Premium reserve
Balance as per Last Financial Statements 56,013,000
Add - Additions During the Year -
Less : Deduction during the Year -
Closing Balance 56,013,000
Closing Balance (A) 56,013,000
(b) Surplus/(deficit) in the statement of Profit and Loss
Balance as per Last Financial Statements 4,638,717
Add : Additions during the year 7,863,031
Add/Less : Additions/Deductions during the vear 6,288,851
Add/Less : Mat Credit En!itlcment) 622,995
Less : Dividend paid -
- Equity Share Capital o 8 -
- Corporate Dividend Tax
Net surplus in the statement of Profit and Loss (B) 19,413,594
Total Reserve and Surplus (A+B) 75,426,594

NOTE NO. -4
Shares Pending Allotment

< 4 As at 31st March,
Particulars 2021
(%)
Shares Pending Allotment
Total -
NOTE NO. -5
Long-term borrowings
Particulars As at 31st March, 202
) :
Secured Loan
Term Loan ECGL 18,500,000
Car Loan (HDFC) 1,163,361

Unsecured Loan from Related Parties

2,825,429

Total

14,488,790

Details of Security against borrowings:
Rupee Term Loans secured as under :

a) Second Charge on Hypothecation of stock and book debts both present and future of the company
b) Second Charge on equitable mortagage of EM Commercial Property located at Room No, 2B |, 5¢t
Raikva Premises Corporation, Ward No.33 , Kolkata -700010 owned by Singur Properties Pyt Lid,

DNV FOOD PRODUCTS (P) LTD.




NOTE NO. -6
Deferred Tax Assets/ (Liabilities)

Particulars

As at 31st March,
2021

Deferred Tax Assets/ (Liabilities)

Opening Timing Difference

(a) Deferred Tax arising due to Timing Difference
(i) Depreciation as per Companies Act
(i) Depreciation as per LT, Act

Current Year's Timing Difference
Timing Difference

Closing Balance in Deferred Tax Asset / (Liabilities)

R®)

(73.734)
Opening Balance in Deferred Tax Asset/ (Liabilities) 249,312
Amount to be charged in Profit and Loss Dr / (Cr) P (323,047)

NOTENO. -7
Other Long term liabilities

Pirticakee As at 31st March, 2021
)
Security Deposit (Against Rent)
Total 5
NOTE NO. -8
Short Term Borrowings
As at 31st March,
Particulars 2021
()

Loans Repayable on Demand
From Banks

Loans and Advances from Related Parties

Total

Details of Security against borrowings:
Working Capital Loan are secured as under :

a) First Charge on Hypothecation of stock and book debts both present and future of the company .

b) First Charge on Collateral Security by mortagage of EM Commercial Property located at Room No. 2B
Raikva Premises Corporation, Ward No.33, Kolkata -700010 owned by Singur Propertes Pyt Ld

¢) Personal Guarantee of Nirmal Kumar Jain and Pratik Jamn
d) Corporate Guarantee of Singur Properties Pvt Ltd.
NOTE NO. -9

Trade Payables

Particulars

As at 31st March,

2021
(R)
Creditor for Goods 12,586,273
Creditor for Expenses 1,688,029
Creditor for Capital Goods 369,867
Total 14,644,169

£ o '_)&(\/‘/

DNV FOOD PRODUCTS (P) LTD.

e

Director



NOTE NO. -10
Other Current Liabilities

Particulars

As at 31st March,
2021

®)

Current Maturities of Secured Loan
- Car Loan ( Honda City)
Professional Fees Payable

Salary Payable

Other Payable

1,933,164
5197 414

Audit Fees payable 77,500
Qutstanding Statutory Dues 696,714
Deposit from Distributors 405,000
Total 8,735,608
NOTE NO. -11
Short Termn Provisions -
As at 31st March,
Particulars 2021
(?)
Provision for Income Tax 3,658,107
Total 3,658,107
NOTE NO. -13 v |, o~
Non-Current Investinents
As at 31st March,
Particulars 2021
(%)
Investment in Ungquoted Shares (Non-Trade} 6,037,727
Investment in Associates
DNV Industries Pvt. Ltd. (Goodwill - 71215/ -} 730,349
Cost of Investments (Including Goodwill) 724,200
Post Acquisition Profit 6,149
(Share of Profit upto 31/03/2021)
Investment in Quoted Shares 954,147
Investment in Property (Office) 23,154,899
Total 30,877,122
Aggregate Amount of Quoted Investment 954,147 |
Market Value of Quoted Investment 839,324 |

NOTE NO. - 14
Long term Loans and Advances

As at 31st March,

Particulars 2021
)
Other Loans and Advances
MAT Credit Entitlement 621,049
Advance against Property 12,970,184
Security Deposits
Prepaid Expenses
Total 13,591,233

ANV FOOD PRODUCTS (P) LTD.
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NOTE NO. - 15
Other Non-Current Assets

As at 31st March,

Particulars 2021
)
Security Deposits 179,000
Shiv Shakti Freight Carrier 340,000
Security Deposit (For Nitrogen Cylinder)
Ellenbarrie Industrial Gases 1.td. 40,000
Deposit with Raikva OA 104,314
Amalgamation Expenditure 90,155
Balance with Statutory Authority . 25,(X)0
CESC Limited Office Deposit 34,741
Deposit for Generator Marble Arch 280,900
Deposit with Marble Arch ’ 20,340
Total v B 1,114,350
NOTE NO. - 16
Inventories
Particulars As at 31st March, 2021
)
Finished Goods 4,348,252
WwIP 295,669
Raw Maternal 17,025,936
Secondary Items 8,203,134
Total 29,872,991
NOTE NO.-17
Trade Receivables
Parﬁcula]s As at 31st N'al’(h, 2021

)

Unsecured Considered Goods
Debtors outstanding for more than six months

Others

13,647,152

73,413,656

Total 87,060,808
NOTE NO.-18
Cash and Cash Equivalents
As at 31st March,
Particulars 2021
2)
(a) Cash - in - Hand (As Certified by Management) 1,280,635

(b) Balances with Bank
(c) Cheques in Hand

2,052,575

Total

3,333,210

DNV FOOD PRODUCTS (P) LTD




NOTE NO. - 19
Short-Term Loans and Advances

As at 31st March,

Particulars 2021
(2)
Loans and Advances
Advance to Suppliers s
Advance to Employees 167,000
Pre-Paid Expenditure 3,430,372
Loans to Related Party 2,507,966
Balance with Statutory / Government Authorities 11,640,384
Total 17,745,722
NOTE NO. - 20 x
Other Current Assets
5 As at 31st March,
Particulars . 4 2021
A} 2 (‘)
Other Current Assets 44,016
Amalgamation Expenditure 30,032
Total 74,068
NOTE NO. - 21
Revenue from operations _ ’~
Particulars As at 31st March, 2021
) :
Sale of Product 367,914,66
Other Operating revenue
Income From F & © 126,184
Total 368,040,845
NOTE NQO. - 22
Other Income
As at 31st March,
Particulars 2021
()
Rental Income 250,000
Dividend Income 9,731
Interest Received 51,853
Other non operating income (net of expenses directly attributable to such
income)
Short Term Capital Gain/ (Loss) on Shares 577,387
Long Term Capital Gain/ (Loss) on Shares {93,597)
Appreciation from Investment in LLP 294,299

Share of Accumalated Profit From LLP
Profit From Sale of Fixed Assets
Misc income

1,660, 188

Total

2,749,763

DNV FOOD PRODUCTS (P) LTD
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NOTE NO. - 23
Cost of materials consumed

As at 31st March,

Particulars 2021
)
Cost Of Raw Material Consumed
Opening Stock of Raw Material 26,589,561
Add: Purchases of Raw Material 254997448
281,587,009
Less: Closing Stock of Raw Material 17,025,936
Total 264,561,073
NOTE NO. - 24
Details of Changes in Inventory
’
As at 31st March,
Particulars 2021
)
Inventory at the end of the year
Finished Goods 4,348,252
WIP 295,669
Secondary Items 8,203,134
% o~ Total 12,547,055

As at 31st March,

Particulars 2021
)
Inventory at the beginning of the year
Finished Goods 3,704,448
WIP 306,824
Secondary ltems 7,986,837
11,998,10§

NOTENO.-25
Employee Benefits Expenses

Particulars As at 31st March, 2021
L3
To Employees
a) Salaries 21,372,699
b) Bonus & Allowances 828,336
c) Contribution to ESIC 388,062
d) Welfare Expenses 299,584
¢) Contribution to EPF 964,365
f) Ex Gratia 522,127
To Directors 4,620,000
Total 28,995,173
NOTE NO. - 26
Finance Cost
As at 31st March,
Particulars 2021
)
Interest on Unsecured Loans 1,267,330
Interest on Car Loan 49,814
Interest on Bank Loan 4,068,419
Interest on Term Loan 581,354
Loan Processing Charges 255,813
Total 6,222,760

DNV FOOD PRODUCTS (P) LTD.



NOTE NO. - 27

Other Expenses
As at 31st March,
Particulars 2021
2}

Payment to the Auditor

-As Audit Fees 72,500

-As Other Charges -
E-Commerce Expenses 623,649
Bank Charges 10,134
Sundry Balances Written off/ Rounding off 145,660
Filing fees 50,750
Bad Debts Written off 349 811
Barcode Implementation Charges . 10832
Business Promotion Expenses 9,986,270
Car Upkeep & Maintenance 195,605
Carmage Inward ) 4,844,936
Carriage Outward 5,498,363
Commission Paid ™ ¢ 42,925
Consultancy Fees & Professional Fees 3,273,505
Contracted Job Charges 7,252,797
Design and Development Charges 4,790
Deductions & Other Claims 2,403,195
Demat & Share Expenses 164,673
Loss on Sale of Assets 4,922
Electricity Charges v 50,500
Factory Expenses ' 3,826,890
General & Misc Expenses 185,640
Insurance Charges 143,147
Incentives & Scheme on sale 258,777
150 Audit & Other Exp 13,000
Labour Charges -
Legal Expenses 144,210
Loading & Unloading Charges 637,905
Material Cleaming and Grading Charges 151,857
Bar Code Renewal Charges 26,325
Petrol and Diesel Expenses 158,542
Tramning Programs Expenses 291,102
Postage & Telegram 15,953
Membership & Subscription Expenses 97,150
Printing & Stationery 20,646
Promotional Schemes & Offers 13,166,110
Rates & Taxes 92,902

Rate Difference
Repairs and Maintenance

1,315,515

Rent Paid 22,004
Sample Expenses 16,612
Stores & Consumables 513,871
Telephone Exp. 64,121
Travelling & Conveyance Exp. 3,072,518
Testing Expense 3,500
Trade Fare Stall Charges
Transport Claim
Interest and Late Fees on Taxes 18,360
Amalgamation Charges Written off 30,052
Total 59,392 541
NOTENO. -28
Eaming Per Share
For The Year Ended
Description on
31st March, 2021
[Profit/ (Loss) attributable to the Equity Shareholders 7,856 881
Number of Equity Shares 3606852
Nominal Value of Equity Shares (Ks.) A 10
Basic and Diluted Earnings Per Share 2.18

A

DNV FOOD PRODUCTS (P) LTD.
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