AR Agarwal & Associates

CHARTERED ACCOUNTANT

INDEPENDENT AUDITORS' REPORT

TO 3
THE MEMBLERS OF DNV FOOD PRODUCTS PRIVATE LIMITED
Report on the Audit of Consolidated Financial Statements

’

1. Opinion . - . {

We have audited the accompanying Consolidated financial statements of DNV FOOD PRODUCTS PRIVATE
LIMITED (“the Company”), which comprise the Consolidated Balance Sheet as at 31st March, 2022 the
Consolidated Statement of Profit and Loss, Consolidated Cash Flow Statement , notes to the Consolidated
financial statements and including a summary of the significant accounting policies and other explanatory
information

In our opmnion and to the best of our information and according to the explanations given to us, the
Consolidated aforesaid finageial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2022 and profit & loss, for the year ended on that
date

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by The Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Consolidated
financiai statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion

3. Management's Responsibilities for the Consolidated Financial Statements

The Company‘s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”), with respect to the preparation of these Consolidated financial statements that give a true
and fair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance of
accounting  policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and-
presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error

In preparing the Consolidated financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

4. Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisich on the basis of these Consolidated

SN0 4 o

financial statements.



As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatemnent of the Consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error , as fraud may
involve collusion, forgery , intentional omissions , misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 143{3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

Conclude the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists rel:?:d to events or conditions that may

cast significant doubt on the Company's ability to continue as a g

ng concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern

Lvaluate the overall presentation, structure and content of the Consolidated financial statements, including
the disclosures, and whether the"Consolidated financial statement represent underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in the internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiled with ethical

requirements regarding independence , and to communicate with them all relationships and other matters
th

at may reasonably be thought to bear on our independence , and where applicable , related safeguards.

5. Report on Other Legal and Regulatory Requirements
1

Ihis report does not include a statement on the matters specified in paragraph 3 of the Companies
{Auditor’s Report) Order 2020 (“the Order”), issued by the Central Government of India in terms
of Section 143(11) of the Act, since in our opinion and according to the information and explanations
given to us, the Order is not applicable.

As required by Section 143(3) of the Act, we report that :

We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit,

a.

In our opinion, proper books of account as required by law have been kept by the Company, so far as it
appears from our examination of those books.

Since the company does not have any branch office, therefore no report on the books of accounts of
branch office is required,

The Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss and Consolidated
Cash Flow Statement dealt with by the Report are in agreement with the books of account, L

- In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

- On the basis of the written representations received from the Directors as on 31st March, 2022 and

taken on record by the Board of Directors, we report that none of the Directors are disqualified as on
the date of the Balance Sheet from being appointed as Director in terms of sub section (2) of Section 164
of the Companies Act, 2013,




f. I'his report doesnot include Report on the internal financial control under clause-i of Sub-section 3 of
Section 143 of the Companies Act, 2013 (the 'Report on internal financial controls’), since in our
opinion and according to the information and explanation given to us, the said report on
internal financial controls is not applicable to the Company basis the exemption available to the
Company under MCA notification no. GS.R. 583(E) dated June 13, 2017, read with corrigendum
dated July 13, 2017 on reporting on internal financial controls over financial reporting;

. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial statement.

i

~—

The Company did not have any long-term contracts including derivative contratts for which there
were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv) {a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company ("Ultimate Benefietaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

{(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities ("Funding Parties"), with the understanding whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries, and

{c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to the notice that has caused them to believe that the representations
under sub-clause (a) and (b) contain any material misstatement.

v) I'he company has not declared or paid any dividend during the year.

Place : Kolkata For AR AGARWAL & ASSOCIATES
Date: |4 ta germ Len 1200 g;\;n!:x;eg zgggggntams

(>

CA Rashik Agarwal ‘

(Partner)
Mem. No.-(067998
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DNV FOOD PRODUCTS PRIVATE LIMITED

2368, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO - 403 KOLKATA WB 700020

CIN No. : UI3122WB2012F1C187522
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2022

etk Note No. As at 31st March, 2022 | As at 31st March, 2021
Amount (¢ in 00) Amounl (¥ in 00)
1, EQUITY & LIABILITIES
(1) Shareholders’ Fund i
(2} Share Capital 2 3,60,685,20 3,60,685.20
(b} Reserves & Surplus 3 8.55,052.47 7.54,265.94
{c) Shares Pending Aliotment 2
(d) Moy received against Share Warrants
{2) Share Application Money Pending Allotment
{3) Non-Current Liabilities - ¢ !
ia) lLong-Term Borrowings L) 7,08,501.23 1,16,633.61
(b} Deferried Tax Liabilitaes {Net) 5 3.916.70 73234
i) Other Long Term Liabilities
1d) Long-Term Provisions
(4) Current Liabilities
{a) Short Term Borrowings 6 9,68,401.75 7.78,124.60
(b} Trade Payables Y 72 7 1.45,133.67 | 1.46,441.69
g} Other Current Liabilities 8 42,752.89 | 83,297.92
(d) Short-Term Provisions 9 58,772 80 36,581.07
Total 31,43276.71 2276,767.37
1. ASSETS
(1) Non-Current Assets
{a) Property, Mant and Equipment
(1) Tangible Assets 10 5,93,635.04 4,28.925.81
{ii} Inangible Assots 11.401.75 11,145.52
{11y Capial Work-In-Progress I
(iv) Intangible Assets under Deveiopment
() Non Current Investments 11 3.30437.27 3.08,771.22
{c) Deferred Tax Assets (Net) ] - -
(d}) Long-Term Loans and Advanres 12 4.97,149.22 1,33.91233
e} Other Non-Current Assets 13 11317.06 11,344.30
(2) Current Assets ' |
{a) Current Investments = L] -
(b} Inventorics 14 32494277 | 2.98,729.91
{c} Trade Receivables 15 10,09,189.22 | 8,70,608.08
(d) Cash & Cash Equivalents 16 67,759.39 33,352.10
(¢} Short-Term Loans and Advarnxces 17 296,983 .48 1,77.457.22
() Other Current Assets 18 43951 740,68
Total T hmaen | mwaes
SIGNIFICANT ACCOUNTING POLICIES 1
I'he accompanying notes form an integral part of the financial statements -
As per our Report of even date attached For DNV Food Products Pvt. ’.té-
For A R AGARWAL & ASSOCIATES -
Chartered Accountants D NIRMAL KUMAR JAIN
FRN No0-320898EF I DIN : 000429116 Director
R
e M T e |
\ 5 —
c | r ood Products Pvt, Ltd.
CA Rashik Agarwal I
(Partner) o
Moem. No.- 067998 R PRATIK JAIN
3 S DIN : 0006630777
Place : Kolkata Director

Date : l‘f"\ SGP'e'nbe;,‘ 2021




DNV FOOD PRODUCTS PRIVATE LIMITED
236B, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO - 403 KOLKATA WB 700020

CIN No. : U15122WB2012PTC187522
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

As at 31st March, As at 31st March,
2022 2021
Particulars Note No.
Amount Amount
[Rin00) (in 0D)
L. Revenue from Operations 19
Sale of Products 43,01,934.43 36,79,146.61
Other Operating Revenues (26,712.87) 1,261.84
11. Other Income 20 49.818.86 27,497.63
Tl Total Revenue (1 +11) 43&&0.42 37,07,906.08
IV. kxpenses )
Cost of Materials Consumed vy g a/f 29,81,308.49 26,45,610.74
Purchases of Stock-in-Trade
Changes in Inventories of Finished Goods, Work-In-Progress and Stock- 22 (29,865.13) (8.489.46)
in-Trade
Emplovee Benefits Expense 23 3,66,663.66 2.89,951.73
Finance Costs 24 1,21,020.57 62,227.59
Depreciation and Amortization Expense 10 23,734.48 22,111.62
Other Expenses 25 7,34371.68 5,93,925 41
1V.Total Expenses 41,97,233.75 36,05,337.62
1,27,806.67 1,02,568.45
V. Profit before Exceptional and Extraordinary Items and Tax ([11-1V)
V1. Exceptional Items - -
VIL Profit before Extraordinary Items and Tax (V - VI) 1,27,806.67 1,02,568.45
VIIL Extraordinary Items = -
IX. Net Profit / (Loss) before Tax for the Year (VI - VIII) 1,27 806.67 1,02,568.45
X. Tax kxpense
(1) Provision for Income Tax for Current year 22,191.74 | 17,120.70
(2} Deferred lax 11 3,179.36 | 323047
(3) Earlior Year's Tax 306.44
(4) MAT Credit Entitlement - 3.342.02
XI. Profit (Loss) for the period before Minority Interest (IX-X) 1,02,435.57 78,568.83
XII. Minority Interest
X111, Profit / (Loss) After Tax and Minority Interest (X1I-X11I) 1,02,435.57 78,568.83
XIV. Profit/(Loss) of Associate (1.649.05) 6149
XVL. Profit/(Loss) for the period (XIV + XVI) 1,00,786.52 78,630.32
26
XVII Farnings per equity share: 279 218
(1) Basic 2.79 218
{2) Diluted
SIGNIFICANT ACCOUNTING POLICIES 1
The accompanying notes form an integral part of the financial
statements
As per our Report of even date attached For DNV FOO.d PYOdUCtS Pvt. Ltd.
e
For A R AGARWAL & ASSOCIATES
Chartered Accountants D NIRMAL KUMAR JAIN '
FRN No-326898E | DIN : 0000424116 i
K -
E
(AQ/\/L ~A c For ood Products Pvt. Ltd.
CA Rashik Agarwal T
(Partner) O
Mem. No.-067998 R ATIK JAIN 3
Place : Kolkata 5 DIN : 0006630777 Director

Date : (6"‘ &ql&“woz




DNV FOOD PRODUCTS PRIVATE LIMITED
2368, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO - 403 KOLKATA WB 700020
U15122WB2012PTC187522
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR 31ST MARCH, 2022

As at 31st March, 2022 As at 31st March, 2021
P culars Amount Amount Amount Amount
X in 0D) (Tin 00) {2in 00) {in 00)
A | Cash Flow From Operating Activities
Net Profit Before tax 1,27.806.67 1,02,56,845.28
Add: | Depreciation as per Companies Act 23,734.48 22,11,161.60
Add: | Interest on Loan 1,21,020.57 62,22,758 91
Loss on sale of asset
Less: | Profit on Sale of Machinery 16,007 .44 ' 16,60,088.00
Dividend Income 140710 9,730.57
Operating Profit bofore change in Working Capital 2 25514719 1,70,209.47
o ¥
Add: | Increase in Current Liabilities ’ 2,12,468.89‘ 2,30,478.26
Decrease m Current Assets 30117 21464730
Less: | Increase in Current Asscts 28432226 1,76,128 49
Decrease in Current Liabilities 41.853.06 64,825.50
Cash Generated From Operation b 4 p, -~ 141,741.93 3,74,381.08
Less: ‘ Income Tax Paid 22,191.74 17,427.14
| Net Cash Generated from Operating Activities 1,19,550.19 3,56,953 .94
B Cash Flows from Investing Activitics
Purchase of Assets (1,88,719.94) (1,09,323.21)
| Profit on Sale of asset 16,007 44 16,600 88
| Loss on sale of asset (97.31)|
| Sale of assets 77,284 66 |
Sale of investment -
Purchase of Investment (21,666.05) (1,761.96)
Loans & Advances (361,409 45) {8,28147)
| Cash used in Investing Activities (3,55,788.00) {25,578.40)
|
C | Cash Flows From Financing Activities
Proceeds from Issue of Shares - .
Dividend Received 1,407.10 97.31
Proceeds from Loan taken 591,927.63
Change in retained earmings 1,649.05 -
| Repayment of Long Term Loan (2,85,792.17)
interest Paid 1,21,020.57 62,227.59
Cash Used in Financing Activities 4,70,665.10 (3.47,922.45)
Cash Flow From Operating Investing & Financing Activities 34,427.79 (16,546.92)
(A+B+C)
Add: | Opening Cash & Cash Equivalents 33,332.10 49,879.02
|
Closing Cash & Cash Equivalents 67,759.39 33,332.10

[his ig the Cash Flow Statement referred to
in vur report of even date annexed.

A R ACARWAL & ASSOCIATES
Chartered Accountants
FRN No326898F

S Th

Rashik Agarwal
(Partner)
Mem.No: 067998
Place : Kolkata

Date: ) ¢ HA gww'am}

For DNV Food Products Pvt. Ltd.
——

NIRMAL KUMAR JAIN

DIN : 0000424116 )
Director

0 ducts Pvt. Ltd.

FRATIK JAIN
DIN : 0006630777

e
mxc—qg::r.x——c
%

Director




DNV FOOD PRODUCTS PRIVATE LIMITED

LNV L L N N — ———————

CIN No. : U15122WB2012PTC187522
NOTE -1

Significant Accounting Policies and Notes on Accounts forming integral part of the Consolidated Balance
Sheet as at 31st March, 2022 and the Consolidated Statement of Profit and Loss for the year ended on that
date.

Principle of Consolidation
I'he Consolidated Financial Statement consist of DNV Food Products Private Limited (* the Company’) and its
associate companies. The Consolidated Financial Statements have been prepared on the following basis:

Investment in associates where the Company directly or indirectly through subsidiaries holds more than 20% of
equity, are accounted by using equity method as per Accounting Standard 23-"Accounting for Investments in
Associates in Consolidated Financial Statement" notified by Companics {Accounting Standards) Rules,2006.

- ¥ e ‘}
I'he Company accounts for its share of post acquisition changes in net assets of associates, after eliminating unrealised
profits and losses resulting from transactions between the Company and its associates to the extent of its shares,
through its Statement of Profit and Loss, to the extent such change is attributable to the associates' Statement of Profit
and Loss and through its reserves for the balance based on available information.

The difference between the cost.of investment in the Associates and the Company’s share of net assets at the time of
acquisition of share in the associates f& identified in the financial statements as Goodwill or Capital Reserve as the case

I'ne list of Associates Companies which are included in the consolidation and Company's holdings therein are as
under

Name of the Quwnership in % Country of
Company Associates Incorporation
DNV Industries
Private Limited

32.83% India

Basis of Preparation

Ihe Consolidated financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (‘Indian GAAFP) to comply with the Accounting Standards specified under
Section 133 of the Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
relevant provisions of the Companies Act, 2013. The Consolidated financial statements have been prepared
on an accrual basis and under the historical cost convention.

The accounting policies adopted in the preparation of Consolidated Financial Statements are consistent with
those of previous year except for the change in accounting policy if any explained below

SIGNIFICANT ACCOUNTING POLICIES

Use of estimates

Ihe preparation of Consolidated financial statements requires the management of the Company to make
estimates and assumptions that affect the reported balances of assets and liabilities and disclosures relating
to the contingent liabilities as at the date of the Consolidated financial statements and reported amounts of
income and expense during the year. Examples of such estimates include provisions for doubtful receivables,
emplovee benefits, provision for income taxes, accounting for contract costs expected o be incurred,-the
useful lives of depreciable fixed assets and provisions for impairment. Future results could differ due to
changes in these estimates and the difference between the actual result and the estimates are recognised in
the period in which the results are known materialise.

Inventories
Inventories are carried at lower of cost and net realisable value, Cost include all costs of purchases,
conversion costs and other costs incurred in bringing the inventories to their present location and condition.

Revenue Recognition
The Company follows the mercantile system of accounting and recognises income and expenditure on
accrual basis,

For DNV Food Product . Led.

d Products Pvt. Ltd.
For DNV Food Produc N0 2 S\
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Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation / impairment, if any. Costs
directly attributable to acquisition are capitalised until the Property, Plant and Equipment are ready for use,
as intended by management. The Company depreciates Property, Plant and Equipment over their estimated
useful life using starightline method depreciation method, useful lives and residual values are reviewed
periodically, including at the each financial year end.

Subsequent expenditures relating to Property, Plant and Equipment is capitalized only when it is probable
that future economic benefits associated with these will flow to the company and the cost of the item can be
measured reliably. Repairs and maintenance costs are recognized in net profit in the statement of profit and
loss account when incurred. The costs and related accumulated depreciation are eliminated from the
financial statements upon sale or retirement of the assets and the resultant gains or losses are recognized in
the statement of Profit and loss. Assets to be disposed off are reported at the lower of-the carrying value or
the fair value less cost to sale.

Investments 4

long-term investments and current maturities of long-term investmenis are stated at cost, less provision for
other than temporary diminution in value. Current investments, except for current maturities of long-term
investments, comprising investments inquoted shares are stated at the lower of cost and fair value.

Taxation

Current income tax expensecomprises taxes on income from operations in India. Income tax payable in India
is determined in accordance with the provisions of the Income Tax Act, 1961,

Minimum Alternate Tax (MAT) paid in a year, if any, is charged to the Statement of Profit and Loss as
current tax. The company recognizes MAT credit available as an asset only to the extent there is convincing
evidence that the company will pay normal income tax during the specified period, i.c.. the period for which
MAT Credit is allowed to be carried forward. In the year in which the Company recognizes MAT Credit as
an assel in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum
Alternate Tax under the Income Tax Act, 1961, the said asset is created by way of credit to the statement of
Profit and Loss and shown as “MAT Credit Entitlement”. The Company reviews the “MAT Credit
Entitlement” asset at each reporting date and writes down the asset to the extent the company does not have
convincing evidence that it will pay normal tax during the sufficient period.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable
income and accounting income that originate in one period and is likely to reverse in one or more su bsequent
periods Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognised only
to the extent that there is virtual certainty supported by convincing evidence that sufficient future taxable
income will be available to realise such assets. In other situations, deferred tax assets are recognised only to
the extent that there is reasonable certainty that sufficient future taxable income will be available to realise
these assets.

Advance taxes and provisions for current income taxes presented in the balance sheet can be written after off-
setting advance taxes paid and income tax provisions arising in the same tax jurisdiction for relevant tax
paying units and where the Company is able to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable rigl';t and
these relate to taxes on income levied by the same governing taxation laws.

Intangible Assets

Intangible Assets are stated at cost less accumulated amortisation and impairment. Intangible assets are
amortized over their respective individual estimated useful life on a straight line basis from the date they are
availbale for use. The estimated useful life of an identifiable intangible asset is based on a number of factors
including, the effects of obsolescence, demand, competition, and the other economic factors, and the level of
maintenance expenditures required to obtain the expected future cashflows from the asset. Amortization
methods and useful lives are reviewed periodically including at each financial year end.

For DNV Food Products Pxf. Led.

For DNV Food Products Pvt. Ltd.
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Research costs are expensed as incurred. Software product development costs are expensed as incurred
unless technical and commercial feasibility of the project is demonstrated, future economic benefits are
probable, the company has an intention and ability to complete and use or sell the software and the costs can
be measured reliably. The costs which can be capitalized include the costs that are directly attributable to
preparing the asset for its intended use. Research and development costs and software development costs
incurred under contractual arrangements with customers are accounted as expenses in the Statement of
Profit and Loss.

Provisions

A provision is recognized when there is a present obligation as a result of past event and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value and are determined based on best estimate required
to settle the obligation at the balance sheet date. These are reviewed at each balance shegt date and adjusted
to reflect the current management estimates,

Contingent Liability )

Contingent liabilities are disclosed after a careful evalyation of the fagts and legal aspects of the matter
involved. No provision is made for liabilities which are contingent in nature, unless it is probable that future
events will confirm that an asset has been impaired or a liability incurred at the balance sheet date and a
reasonable estimate of the resulting loss can be made. However, all known and material contingent liabilities
are disclosed by way of note.

Cash and Cash Equivalents

The Company considers all highly4iquid financial instruments, which are readily convertible into known
amount of cash that are subject to an insignificant risk of change in value and having original maturities ot
three months or less from the date of purchase, to be cash equivalents,

Other Notes

| I'he Pavment of Gratuity Act, 1972 is not applicable to the company for the year under review.

2 There are no Micro and Small Enterprises, to whom the Company owes dues which are outstanding at the
balance sheet date. The above information regarding Micro, Small and Medium Enterprises have been
determined to the extent such parties have been identified on the basis of information available with the
Company.

3 Provident Fund and Miscellaneous Provisions Act, 1952 is applicable to the company for the year under
review.

4 Previous Years Figures have been regrouped & re-arranged wherever considered necessary.

Place : Kolkata For A R AGARWAL & ASSOCIATES
Date: Chartered Accountants
FRN No-326898E

el T

CA Rashik Agarwal
{Partner)
Mem. No.-067998




DNV FOOD PRODUCTS PRIVATE LIMITED

236B, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO - 403 KOLKATA WB 700020

CIN No. : U15122WB2012PTC187522

Notes on Accounts forming an integral part of the Consolidated Balance Sheet as at 315t March, 2022 and Consolidated
Statement of Profit and Loss for the year ended as on such date

NOTE NO. -2
Shareholders Fund
As at 31st March, As at 31st March,
Particulars 2022 2021
(% in 00) i (% in 00)
AUTHORISED SHARE CAPITAL
3750000 Equity Shares { PY 3730000) of Rs.10/- each 3,75,000.00 3,75,000.00
- Total 3,75,000.00 3,75,000.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL Ty > 4
3606852 (P.Y 3606852) Equity Shares of Rs. 10/ - each fully paid up 3,60,685.20 3,60685.20
= Total 3,60,685.20 3,60,685.20
Shares held by each shareholder holding more than 5% shares
As at 31st March, 2022 As at 31st March, 2021
Name of the Shareholder

No. of shares held % of shareholding No. of shares held % of shareholdin;
Daulat Kumar Patni b 0 240000 6.63
Pratik Jan 1067367 29.59 1067367 29.59
Harsh Jain 1078387 2990 1078387 29.%0
Sarita Jain 733148 20.33 493148 13.67
Sanmatt Jain 264405 7.33 264405 7.33
Purva Jain 250000 6.93 250000 6.93

Total 3393307 94.08 3393307 94.08
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period:
. As at 31st March, As at 31st March,

Particulars 2022 2021
FEquity Shares No. of shares No. of shares
At the beginning of the period 3606852 3007485
Shares issued during the year (Consequent to Merger) 599,367
Shares bought back during the year . a
Qutstanding at the end of the period 3606852 3606852

a) The Company has only one class of equity shares having a par value of Rs. 10/ - per share. Each holder of equity is entitled to

one vote per share. The Company declares and pay dividend in Indian rupecs

b} In event of liquidation of the Company, the holders of equity shares would be entitied to receive remaining assets of the
Company, after distribution of all preferential amounts. I'he distribution will be in proportion to the number of equity shares

held by the shareholders

Shareholding of promoters
The details of shares held by promoters as at March 31, 2022 are as follows

[Promoter name No of shares % of total shares | 5
{Nirmal Kumar Jain 10800 0.30!

r: Yaulat Kumar Patni i, - (6.63)
[Pratik Jain ) 1067367 29.59

{Harsh Jain 5 1078387 29.90

{Sarita Jain 733148 20.33 6.65
iSanmatt Jain 264405 7.33

Vishakha Jain = 19360 0.54 .
i-‘u;;';Jain 282025 7.82

Ajit Kumar Patni__ 97150 2.70

[Parasmal Patru & Others (HUF) i 50 0.00

Vinod Kumar Patni -1 g {0.06)
{Khushboo Jain : L 3250 0.09 0.06
|Nirmai 7K{1mq; Jain & Others (HIUF) » | 50700 1.41] ey

For DNV Food Products Pvt. Ltd.

For DNV Food Products P

Director




NOTI NO. - 3
Reserves & Surplus

As at 31st March, As at 31st March,
Particulars 2022 2021
(2 in 00) (€ in 00)

() Sccurities Premium reserve
Baiance as per Last Financial Statements 5,60,130.00 5,60,130.00
Add . Additions During the Year - :
l.ess . Deduction during the Year 3
Closing Balance 5,60,130.00 5,60,130.00
Closing Balance (A) 3,60,130.00 5,60,130.00
(b} Surplus/(deficit) in the statement of Profit and Loss
Balance as per Last Financial Statements 1.94,135.95 46,387.17
Add - Additions during the year 1,00,786 52 78,630.32
Add/less . Additions/Deductions during the vear - 62,888.51
Add/less  Mat Credit Entitlement 6,229.95

. s
Less : Dividend paid

Fquity Share Capital - /
Corporate Dividend Tax -
Net surplus in the statement of Profit and Loss (B) 294,922 48 1,94,135.95 |
Total Reserve and Surplus (A+B) 8§,55,052.48 7,54,265.94
NOTENO. - 4
Long-term borrowings
X Pasliéulars As at 31st March, 2022| As at 31st March, 2021
R in 00) X in 00)
Secured Loan
Term Loan FCGI 49,583.33 1,05,000.00
Car Loan (HHDEC) 8,755.62 11,633.61
Kotak Mahindra Bank (Loan Against Property) 1.85,222.28 -
Unsecured Loan from Related Parties 4,65,000.00
il Total 7,08,561.23 1,16,633.61

Details of Sccurity against borrowings:
Rupee lerm Loans secured as under

a) Second Charge on Hypothecation of stock and book debts both present and future of the company

b) Second charge on eguitable mortgage of EM Commercial Property located at Room No. 2B, 5th Fioor, Nerth Side, Raivka
Premises Corporation, Ward No.33 Kolkata-700010, owned by DNV Food Products Pyt Ltd,

NOTENO. -5
Deferred Tax Assets/ (Liabilities)

As at 31st March, As at 31st March,
Particulars 2022 2021
(2 in 00) (2 in 00)
Deferred Tax Assets/ (Liabilities)
Opening Timing Difference (2.835.94) 9,588.93
(a) Deferred Tax arising due to Timing Difference
(i) Depreciation as per Companies Act 23,734.48 22,111.62
(1) Depreciation as per LT, Act 35,962.77 34,536.48
Current Year's Timing Difference (12,228.29) (12,424 87)
Timing Difference (15,064.23) (2,835.94)
Closing Balance in Deferred Tax Asset/ (Liabilities) (3,916.70) (737.34)
Opening Balance in Deferred Tax Asset/ (Liabilities) (737.34) 249312
N Amount to be charEcd in Profit and Loss Dr / (Cr) (3,179.36) (3,230.47)

For DNV Food Products Pvt. Ltd.
'\wd-ﬂ."\ _

Director

For DNV Food Products Py Ttd.

Director



NOTENO. -6
Short l'erm Borrowings

As at 31st March, As at 31st March,
Particulars 2022 2021
(¥ in 00) (R in 00)

Current Maturities of Long Term Borrowings
Car Loan (HDFC MC) 4,058.16 4,058.16
Kotak Mahindra Bank (Loan Against Property) 30,993.96 -
ECCL 35,000.00
Loans Repayable on Demand =

From Banks 7.44,939.00 6,25,367.58
Loans and Advances from Related Parties 1,53,410.63 1,48,698 86

i Total 9,68,401.75 7,78,124.60

Details of Security against borrowings:
Waorking Capital Loan are secured as under: - /

Al

ajfirst Charge on Hypothecation of stock and book debts both present and future of the company,
b) First charge on collateral security by mortagege of EM Commercial Property located at Room No. 28, 5th Floor, North side
Raivka Premises Corporation, Ward Ne.33 Kolkata-700010, owned by DNV Food Products Pvt [.td

¢} Personal guarantee of Harsh Jain and Pratik Jain

&) Corporate guarantee of DNV Food Products Fvt Lid

NOTENO. -7 ¢
Vrade Payables .
As at 31st March, As at 31st March,
Particulars 2022 2021
(2 in 00) (€ in 00)
Creditor for Goods 1,17,688.13 1,25,862.73
Creditor for Expenses 22,972.09 16,880.29
Creditor for Capital Goods 447345 3,698.67
[ Total 1,45,133.67 1,46,441.69

For DNV Food Products Pvt. Led.

w\ﬂd’t’:’:—--

Director

Director




Particulars

As at 31st March, 2022

As at 31st March, 2021

(X in 00)

(X in 00)

(i) MSME

Outstanding for following periods from due date of payment
Less than 1 vear

1-2 years

23 years

More than 3 years

Total

(i1) Others
Outstanding for following periods from due date of payment
Less than 1 year
1-2 years
2-3 years
More than 3 years
Total
.
{iii) Disputed dues - MSME
Qutstanding for following periods from due date of payment
1ess than 1 year
1-2 vears
2.3 years
More than 3 years
lotal

(iv) Disputed dues - Others ® Z
Outstanding for following periods from due date of payment
Less than 1 vear

P

1-2 years

2-3 years

More than 3 vears
Total

1,89,563.47
(44,429 80)

1,46441.69

1,45,133.67

1,46,411.69

e —

Ihere is no interest due or oustanding on the dues of Micro, Small and Medium Enterprises (MSMF)

March, 31 2022

During the years ended

NOTL NO. -8
Other Current Liabilities
As at 31st March, As at 31st March,
Particulars 2022 2021
(% in 00) {2 in 00)
Salary Payable 23,33598 19,551.64
Other Payable - 50,524.14
Audit Fees payable 760.00 775.00
Qutstanding Statutory Dues 14,006.91 596714
Depostt from Distributors 3,000,00 4,050.00
Security Deposit 1,450.00 1.450.00
Total 42,752.89 83,297.92
NOTENO. -9
Short Term Provisions
As at 31st March, As at 31st March,
Particulars 2022 2021
(2 in 00) (2in 00)
Provision for Income Tax 58,772.80 36,581.07
Total 58,772.80 36,581.07

For DNV Food Products Pvt. Ltd.

r—/\fﬁ'ﬂ‘ﬁ:—-“

Director

For DNV Food Product

Director
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NOTE NO, - 11
Non-Current Investments

As at 31st March, As at 31st March,
Particulars 2022 2021
(2in 00) (T in 00)
Investment in Unguoted Shares (Non-Trade) 71,360.78 60,377.27
Investment in Associates
DNV Industries Pvt. Ltd, (Goodwill - 71215/ -) 5,654.44 7303 49
Cost of Investments {Including Goodawill) 7,242.00 7.242.00
Post Acyussition Profit (1,649.05) 61.49
{Share of Profit upto 31/(3/2022)
Investment in Quoted Shares 77,597.94 ) 954147
Investment in Property (Office) 1,75,824.12 2.31,548.99
Total 3,30,437.27 3,08,771.22
Aggregate amount of guoted investments 47 597 94 3,541 ‘.'.}.‘1
Market Value of guoted investments (Including interest acerued ) , current 63,058.85 8,593.24
| Aggregate amount of unquoted imvestments 78,602 78 67 019'27‘1
NOTENO.-12
Long term Loans and Advances
’ As at 31st March, As at 31st March,
»
Particulars 2022 2021
(¥ in 00) (T in 00)
Other Loans and Advances
MAT Credit Entitlement 6,210.49 5,210.49
Advarge agamnst Property 3.26,500.00 1,29,701 84
Other loans and advances
Unsecured, considered goad 1,64,438.73 <
R
Total 4,97,149.22 1,35,912.33
NOTENO. -13
Other Non-Current Asscls
As at 31st March, As at 31st March,
Particulars 2022 2021
{in 00) {£ in 00)
Security Deposits BCO.00 1,790.00
Shiv Shakt Freight Carner 3,400.00 3,400.00
Security Depusit (For Nitrogen Cylinder) - -
Fllenbarrie Indusmal Gases Ltd 400.00 404,00
Deposit with Raikva OA 1,043.14 1.043.14
GEM Caution Money Deposit 250.00 -
Amalgamation Expenditure 1,297.53 901,55
Security in FDR ITBP Rewari 516.58 -
Balance with Statutory Authority 250.00 250.00
CESC Limited Office Deposit 3741 M474
Deposit for Generator Marble Arch 2,809.00 2,809.00
Deposit with Marble Arch 203.40 203 40
) Tota! 11,317.06 11,134.50
NOTI'NO. - 14
Inoentories
As at 31st March, As at 31st March,
Particulars 2022 2021
2 in 00) (X 1n 00}
Finished Goods 54,275.87 43,482.52
WwIP 6,637.49 2,956.69
Raw Maierial 1,66,607.09 1,70,259.36
Secondary [tems 97,422.31 82,031.34
Total 32494277 2,98,729.91
For DNV Food Products Pvt. Ltd. Food Prpducts .
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NOTE NO. - 15
Trade Receivables

As at 31st March, As at 31st March,
Particulars 2022 2021
(R in 00) R in 00)
Unsecured Considered Goods
Debtors outstanding for more than six months 77.816.03 -
| S - 93137318) 8,70,608 08
Total 10,09,189.22 5,70,608.08

I'he trade receivables ageing schedule for the year ended as on 315t March, 2022 and 31st March, 2021 is

as follows:

tiv} Disputed Trade Receivables considered doubtful
less than 6 months

6 months -1 year

1-2 years

2-3 vears

More than 3 years

Total

As at 315t March, Ax at 31st March,
Particulars 2022 2021
3 {2 in 00) {T1n CO)

(i) Undisputed Trade receivables — considered good 4

Less than 6 months - ’ 9,28,056,78 7,34,136.36
6 months -1 year 4,267.56 33,835.56
-2 vears 35,945.78 49,908 14
.3 years 18,018.46
More than 3 years - 34.709.37
Total 9,68,270.12 §,70,608.,08
(ii) Undisputed Trade Receivables — considered doubtful
Less than 6 months n R 783.52 “
6 months -1 year 995.24 -
-2 years 271314 -
2-3 years - -
More than 3 vears - -
Total 4,491.90 - 3
(iii} Disputed Trade Receivables considered good
Less than b months 2,462.70 -
o months -1 year 208542 -
1-2 years 31,879.08 -
2-3 vears - -
More than 3 years - =
Total : 36,427.20 =

NOTE NO. - 16
Cash und Cash Lguivalents

As at 31st March,

As at 31st March,

{¢} Cheques in Hand

Particulars 2022 2021
{® in 00) {¥ in 00)
{a) Cash - in - Hand (As Certified by Management) 7,385.78 12,8035
(b) Balances with Bank 10.749.86 20,525,75

49,623,75

S

Total

67,759.39

33,332.10

For DNV Food Products Pvt. Ltd.

Director

For DNV Food Products Pvt.

hrector



NOTE NO. - 17
Siort-Term Loans and Advances

As at 31st March,

As at 31st March,

Particulars 2022 2021
(¥ in 00) (¥ in 00)
Loans and Advances
Advance to Employees 1,930.00 1,670.00
Pre-Paid Expenditure 26,350.08 34,303.72
Loans to Related Party 38,072,57 25,079 .66
Balance with Statutory / Govemment Authorities 1.47,099.27 1,16,403 84
Advance to Others 83,513.57 -
8 Total 2,96,985 18 1,77457.22
NOTIL NO. - 18
Other Current Assets
’ As at 31st March, As at 31st March,
Particulars N . / 2022 2021
Y {2 in 00) {2 in 00)
Other Current Assets 138.99 44016
Amalgamation Expenditure 300.52 300.52
i ) Total 439,51 740.68
NOTENO. - 19
Revenue from operations
- P As al 3Tst March, As at 3Tst March,
Particulars 2022 2021
~ (21n00) ¥ 1n 00)
Sale of Product 43,01,934 43 36.79.146 61
»ch_c;g_()pgntirps revenue (26,712.87) anc 1.261.84
Total 42,75,221.57 36,80,408.45
NOTIL NO. - 20
Other In¢ome
As at 31st March, As at 31st March,
Particulars 2022 2021
(X in 00) (Tin 00)
Renta! Income 3150.00 2,500.00
Dividend Income 140710 97.31
Interest Received 7,281.19 51855
Other non uperating income (net of expenses directly attributable to such
income)
Short Term Capital Gain/ (Loss) on Shares 14,742.13 5.773.87
Long Term Capital Gain/ {Loss) on Shares -935.97
Appreciation from [nvestment i LLP 915 2,942 99
Share of Accumalated Profit From LLP -
Profit From Sale of Fixed Assets 16,007.44 16,600.88
Misc Inceme 78157 X
Long Term Capital Gain/lLoss 6,458.57 -
Total 49,818.86 27,497.62

For DNV Food Products Py

For DNV Food Products Pyt. [td.

=

Director

Director




NOTE NO. - 21
Cost of materials consumed

As at 31st March,

As at 31st March,

NOTENO,-23
Employee Benefits Expenses

Particulars 2022 2021
T in 00) X in 00)
Cost OFf Raw Material Consumed
Opening Stock of Raw Material 1,70,259 36 2,65,895.61
Add: Purchases of Raw Material 29,77.656.23 25,49,974 48
31,47,915,54 28,15,870.09
Less: Closing Stock of Raw Material 1,06,607,09 1.70.259.36
Pt Total _25,81,308.49] 26,45,610.73
NOTL NO.- 22
Details of Changes in Inventory
# As at 31st March, As at 31st March,
Particulars / 2022 2021
(R in 00) (¢ 1n 00)
Inventory at the end of the year
Finished Goods 54,275.87 4348252
wir 0,637.49 2,956.69
Secondary [tems 97.422.3] _B2,031.34
Total 1,58,3\ .. ],28,470.55
’ (29,865.13)
As at 31st March, As at 31st March,
Particulars 2022 2021
R in 00) {Tin 00)
Inventory at the beginning of the year
Finished Goods 43,482.52 37,044 48
wip 2,956.69 3,068.24
Secondary ltems 82,031.34 79,868.37 |
1,28,470.55 1,19,981.08
(8,389.16)

As at 31st March, As at 31st March,
Particulars 2022 2021
T in 00) X in 00)
To Employces
a) Salanies 24290477 2,13,726.99
b) Bonus & Allowances 30,331.17 8,283 36
<} Contribution to ESIC 4,223.14 3,880.62
d) Welfare bxpenses 4.564 99 2,995.84
¢} Contribution to EPF 12,854.49 9,643.65
f) Ex Gralia 1,585.10 522127
I'o Directors 70,200.00 46,200.00
B Total 3,66,663.66 2,89,951.73
NOTENO. -24
Finance Cost
As at 31st March, As at 31st March,
Particulars 2022 2021
(R in 00) (in 00)
Interest on Unsecured Loans 57,249 36 12,673.30
Interest on Car Loan 1,180.18 498.14
Interest on Bank Loan 51,304 .42 40,684 19
Inierest on Term Loan 8,381.62 581384
Loan Processing Charges 2,905.00 2,558.13
E = Total 1,21,020.57 62,207.59

For DNV Food Products Pvt. Ltd.

g ——

Director

For DNV Food Products d.

Director




NOTE NO. - 25

Other Expenses
As at 31st March, As at 31st March,
Particulars 2022 2021
(¥ in 00) {¥ in 00)
Payment to the Auditor
As Audit Fees 725.00 725.00
E-Commerce Expenses 10,912.42 6,236.49
Bank Charges 116.81 101.34
Sundry Balances Written off/ Rounding off 1,386.58 1,456.60
Filing fees 668,00 507.30
Bad Debts Written off 27,204.24 349811
Barcode Implementation Charges - 108.52
Business Promotion Expenses 97,069.30 99,862.70
Car Upkeep & Maintenance A78.00 1,956.05
Carnage Inward 1,435.62 48,449 36
Carnage Outward 59,494.15 54.983.63
Commussion Paid 4,957.16 429.25
Consultancy Fees & Professional Fees S 12,735.05
Contracted Job Charges 73,983.68 72,52797
Design and Development Charges 1,034.30 4790
Deductions & Other Claims 36,036 43 24,031.95
Demat & Share Expenses 1321.29 1,646.73
Loss on Sale of Assets - 4922
Electricity Charges 101410 905.00
Factory Expenses jp 36,502.72 38,268.90
General & Misc Expenses b G 1.957.24 1,856.40
Insurance Charges 1,672.70 1,431.47
Incentives & Scheme on sale 908.21 2,587.77
ISO Audit & Other Exp 355.00 130.00
Legal Expenses 2,471.50 1,44210
Loadmg & Unloading Charges 8,057.29 6,379.05
Matenal Cleaning and Grading Charges 1,621.17 1,818.57
Bar Code Renewal Charges 270.00 263,25
Petrol and Diesel Expenses 2,698.21 1.585.42
I'raining Programs Expenses 1,22203 2,911.02
Postage & Telegram 497.50 159.53
Membership & Subscription Expenses 1,252 46 §71.30
Printing & Stationery 1,693.12 206.46
Promotional Schemes & Offers 2,30,603.59 1,31,661.10
Rates & Taxes 3,780.45 929.02
Rate Difference 442.90 =
Repairs and Maintenance 16,823.31 13,15515
Rent Paid 2,662.00 220.00
Sample Expenses 1,880.52 466.12
Stores & Consumables 8,625.97 513871
Telephone Exp 352.56 04121
Iraveiling & Conveyance Exp. 4325948 30,725,18
lestirg Expense 1,514.85 35.00
Interest and Late Fees on Taxes 2.90 183.60
Amalgamation Charges Written off 300.52 300.52
Rent Office 340.00 =
lax and GS1 Expenses 8,05518
Product Development Expenses 306.28 -
- Total 7,34,371.68 5,93,925.41

For DNV Food Products Pvt. Ltd.
=

Director

For DNV Food Products Pvt. Lt

Director




NOTI NQO. =26
Earning Per Share

For The Year Ended on

Description
31st March, 2022 31st March, 2021
Profit/ (1.oss) attributable to the Equity Shareholders 1,02,435.57 78,568.81
Number of Equity Shares 36,068.52 36,068.52
Nomunal Value of Equity Shares (Rs.) 10 10
Basic and Diluted Eamings Per Share 284 B 218

NOTL NO, -27
Related Party Disclosure

Details of related parties:

Category

Description of Relationship

Names of Related Parties

Key Management Personnel (KMP)

1

3

. Pratik Jain

2 Nirmal Kumar Jain

. Harsh Jain

[

’

Relatives of KMP .
A )

1

3

2

. Santa Jain

Pusfa Jain

. Sanmat Jain

Company/LLP in which KMP / Relatives of
KMP can exercise significant influence

- -
- .’

N n

1 DNV Industries Private Limited

2 Kastun Infrastructure Private Limited
3. Subhlabh Advisory LLP

4 New Ballygunge Builders LLP

. Shubh City Promoters LLP
, Incredible Condomumum LLP

. RSPN Infra LLP

Itansactions with Related Party

Name of Related Party

1

Nature of Transaction

Transaction During
the year (Xin00)

Amount Qutstanding
at Year End (R1in 00)

DNV industries Private

R Loan Given 10,650.00 35,250.00

Limited

NV Industries
:’l‘[‘“.h";d“’m“ Fe Interest on Loan 234291 2,822 57

. el
[ONV Industries Pri
: ;m.m:d LR Investment 7,.242.00 7,242.00

Industrial Products

:\'nr},mm wdustrial ucts S R (16.49) i
Kastun Infrastru : ,

astun Infrastructure Private Fpceees 1.10,000.00 40,000.00
Limited
Kasturi Inf ¢ Priv

turl Intrastructur® FTIVAE - 1nterest on Loan 1,160.63 1,160.63

Limited
Kas frastructur v .
. asturt [nfrastructure Private BABBERSY Gk Likadi 253.97 i
Limuted
Nirmal [ain N L.oan Received 5,000.00 .
Nirmal Jain Loan Received 78,771.7% -
[Nirmal Jain HUF — |Loan Received 10,000.00 5,000.00
Sanmati Jain Interest on Loan 354.83 -
Sanmati Jain Interest on Loan 1.020.57 -
Purva Jamn Loan Received 17.500.00 8.500.00
Purva lain Interest on Loan 1,480.00
Pratik Jain Loan Received 6,060.00 18,300.00
IPratik [ain Loan Recwived 7.250,00 10,250 00
Harsh Jain Interest on Loan 1,067.01 -
Nirmal Jain Director's Salary 18,000.00 \ -
Pratik jain _ Director's Salary 16,200.00 S i
Harsh Jain Director's Salary =
Sarita Jain Director’s Salary >
|Sanmati Jain_ Director's Salary =
[Purva Jair Director's Salary =

s} s
- 3]
. (V)
- =
£, A
g )
9

=

=
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