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INDEPENDENT AUDITORS’ REPORT

10
THE MEMBERS OF DNV FOOD PRODUCTS PRIVATE LIMITED
Report on the Audit of Financial Statements

1. Opinion

We have audited the accompanying financial statements of DNV FOOD PRODUCTS PRIVATE LIMITED
{"the Company”), which comprise the Balance Sheet as at 31st March, 2024 the Statement of Profit and Loss,
notes to the financial statements, the Cash Flow Statement for the year then ended and including a summary
of the ssgnificant accounting pohicies and other explanatory infogmation.

In our optruon and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India. of the state of affairs of the
Company as at 31st March, 2024 and profit & loss, for the yvear ended on that date

2. Basis for Opimion

We conducted our audit in accordance with the Standards on Auditing (SAs) specificd under section 143(14)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of the
Company 1n accordance with the Code of Ethics issued by The Institute of Chartered Accountants of India
together with the cthical requirements that are reievant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have tulfifled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate 10 provide a basis for our opinion.

3. Management's Responsibilities for the Financial Statements

The Company’s Board of Directors 1s responsible for the matters siated in section 134(5) of the Companies Act,
2013 (“the Act”), with respect to the preparation of these financial statements that give a truce and fair view of
the financial position; financial performance of the Company in accordance with the arcounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act, This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for vreventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting,
policies; making judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adeguate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from matenal misstatement. whether due to fraud or
error

In preparing the financial statements, management is responsibie for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to poing concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so

I'he Board of Directors are also responsible for overseeing the Company's financial reporting process.

4. Auditor's Responsibilities for the Audit of the Financial Statements
Qur cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
trom material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a matenal masstatement when it exasts. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could regSQnAMY Fe
exoected to influence the economic decisions of users taken v the basts of these financial stat ) '




As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adeguate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

Conclude the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast sigmficant doubt on the Company's ability to continug’as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are madequate, to modity our opison. Qur
conclusions are based on the audit evidence obtained up 10 the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and ‘wheth€r the financial statement represent underlying transactions and events in a manner
that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the ternal control
that we identify during our audit.

We also provide those charged with governance with @ statement that we have compiled with ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

5. Report on Other Legal and Regulatory Requirements
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As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub section 11 of Section 143 of the Companies Act, 2013, we give in the
Annexure-A statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act, we report that ©

a. We have sought and obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose ol our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company, so far as it
appears from our examination of those books

¢ Since the company does not have any branch office, therefore no report on the books of accounts of
branch office is required.

d. The Balance Sheet, the Staterment of Profit and Loss and the Statement of Cash Flows dealt with by the
Report are in agreement with the books of account \

p—

¢ In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

f, On the basis of the written representations received from the Directors as on 31st March, 2024 and
taken on record by the Board of Directors, we report that none of the Directors are disqualified as on
the date of the Balance Sheet from being appointed as Director in terms of sub section (2) of Section 164
of the Companies Act, 2013




g. With reference to adequacy of internal financial controls over financial reporting of company and
operating effectiveness of such control, refer to our separate report in Annexure-B.

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 17 of
the Companies {Audit and Auditors) Rules, 2014, in our opimion and to the best of our information and
according to the explanations given to us:

1) The Company does not have any pending litigations which would impact its financial statement,

i) The Company did not have any long-term contracts including derivative contracts for which there were
any material foresecable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv) (@) The management has represented that, to the best of its knowledpe and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned orinvested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entties ('lptermedianies’), with the understanding,
whether recorded in writing or otRerwise, that the Interm iary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company ('Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the
Ulhimate Beneficanes;

(b) The management has represented, that, to the best of its knowledge and belwd, other than as
disclosed in the notes to the accounts, no funds have been recetved by the company from any person(s}
or entity(ies), including foreign entities ("Funding Parties"), with the understanding whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficianies") or provide any guarantee, securtty or the like on behalf of the Ultimate Beneticiaries, and

(c) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to the notice that has caused them to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement,

v) The company has not paid any dividend during the vear.

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit traii (edit log) facility is applicable to the
Company with efiect from April 1, 2023, and accordingly, the same has been operated throughout the
vear for all the transactions recorded in the software and the audit trail feature has not been tampered
with and the same has been preserved by the company as per statutory requirements for record
attention.

Place : Kolkata For A R AGARWALE ASSOCIATES
Date:90.08.2024 === Chartered Accountants
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The Annexure A referred to in our report to the members of DNV FOOD PRODUCTS PRIVATE LIMITED for the
year ended 31st March, 2024. We report that:

{iv)

v)

()
ajA)

a)B)

)

ail

a

fl

In respect of Company's Plant, Property and Equipment ana Intangible Assets

[he company is maintaining proper records showing full particulars, including quantitative details and siluation of
Properly, Plant and Equipment.

The Company i+ maintaining proper records showing full particulars of intangible assets

As explained to us, the Property, Plant and Equipment have been physically verified by the management at reasonable
interval communserate with the size of asset, which in cur opinion is reasonable having regard to the company and
nature of its assets. No material discrepancies were noticed on such physical verification

As per the information and explenations provides Lo us, Lie doeas of immovable properties are heid in the name of the
Company

As per the information and explanations provided 10 us, the Company has not revalued its property, plant and
equipment (including right of use of assets) or intangibie asset or both during the financial year.

As per the information and explanations provided to us, there is no proceeding which have been inifiated or pending
against company for holding any benafni property under he Berfami 1ransactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder

in our opinion, the inventories have been physically verified during the year by management at reasonable interval as
eaplained to us, no material discrepancies were noeticed on such verification

According to the information and explanations given to us and on the basis of examination of records of the Company,
the Company has been sanctioned working capifal 1 excess of Rs.3 crores, in aggregate, from banks or financial
institution on the bagis ofecurity of current assets during the financial vear

I he quaterly returns or statements filed by the company with such banks or financial institutions are in agreement with
the books of account of the Company

In our opinion and according to the information provided to us the company has provided loans and provided advances
in the nature of loans during the period under review as spevitied below

r ] 1
1 Sianniis Aggregate amount during | Balunoe outstanding as on|
, o the year (2 in (X10) 31072024 (2in (X0)
, )

Loans & Advances | 1336284 T BAS

In our opinion and according to the information and explanations giver to us, it is difficult w stae whether the erms
and conditions of such loans are not prejudicial to the Company s interest

In absence of any agreement in writing pursuant 10 which ‘oans have been given, we are unable to comment on tae
schedule of repayment of principal and payment of interes

In absence of any written agreement we cannat comment whethier the amount :s overdue or not

According to the intormation and explanation given 1o us, we are unable to comment whether in respect of any loan or
advance in the nature of loan granted which has fallen due during the vear, has been renewed or extended or fresh loans
granted to settle the overdue of existing loans given to the same parties.

In absence of any written agreement we cannot comment whether the company has been granted any loans or advances
in the nature of loans either repayabie on demand ar withoit speciiying any Wrms or perod ¢ repayment

in our opinior and according to the information and epxplanation given 0 us, the rompany has romplied with the
nrovisions of Sections 185 and 156 of Companies Acl, 2015 Ia fespedt ot grant of loan, making, invesuments and providing,

guarantees ana securiies o

The company has not accepted any deposiis Or amounis w hich are deemed to be deposits under the directives of the
resesve bank of india and the provisions of sections 73 to 76 or any other relevant provisions of the companies act, 2013
and the rules framed thereunder, where applicable Accordingly, the provisions of clause 3(v} of the order are™not
applicable.

Lo the best of our knowledge and beliel, the ceniral government has not specitied maintenance of cost records under sub
section (1) of section 118 of the act. in respect of company’s oroducts. Accordingly, the provisions of clause 3(vi) of the
vrder are not applicable




(Vi)

(ix)
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(xi)
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(Xiii)
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(xvit)
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{v)

According to the information and explanation given t© us and the records of the Company examined by us, in our
opinion the company is reguiar in depositing undispuicd statutory dues including goods and services tax, provident
fund, employees' state insurance, income-tax, cess and any other statutory dues, as applicable, with the appropriate
authorities,

According to the information and explanation given to us and the records of the Company examined by us, there was no
such disputed statutory dues cutstanding as on March 317 2024,

According to the information and explanation given to us, no such transaction reflected in the nooks of acceunt which
have been surrendered or disclosed as Income during the year in the Tax Assessments under the income fax act, 1961.

According to the information and explanation given to us and the records of the Company examined by us the Company
has not defaulted in repavment of loans or other borrrowings or in the payment of interest thereon to any lender.

According 10 the intormation and explanation given to us and the records of the Company examined by us, the
Company is not a declared witful defaulter by anv bank or financial institution or other lender

\ccording o the information E:: explanation given to us and the records of the Company examined by us, term loans
obtained by the company has been used for the abject for which they were obtained

-
jAd - . .
On overall examination of the financials statements of the Company, funds rassed on shors term basis have, prima facia,
not been usea during the year {or long-term purposes of the Company

On overail éxamination of the financials statements of the Company, the Company has net taken any funds from any
entity or person on account or to meet the obligations of its subsidianes, associates an d joint veniures:

According to the information and explanation given to us, the company has not rmsed loans during the year on the

piedge of securitigs heldan its subsidianies, jomt ventures or associate companies, henee reporting on clause 3(ix}(f) of the
» I

Order 15 not applicable

[he Company did not raise any money by way of initial public otfer or further public offer (including debt instruments);
hence reporting under clause 3(x}(a) of the Order 15 not applicabie

According to information and explanations given to us and based on our examination of the records of the company, the
Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review and hence reparting under clanse 3(x)(b) of the Order is not applicable

According, to the information and explanations given to s, no material fraud by the Company or on lae Company by its
officers or emplovees has been noticed or reported during, the course of our audit

No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT- as
prescribed under rule 13 of Companies (Audit and Augitors] Rules, 2014 with the Central Government, during the vear
and upto the date of this report.

No such compiaints as mentioned it Paragraph Mxi){c) is received during the year by the company

In our opinion and according to information and explanations given 0 us, the Company is not a Nidhi Company
accordingly, Paragraph 3(xii) ot the Order is not applicable to the Company

Actording 10 injormation and explanations given to us and basud on our examination of tne records of the company,
transactions with the related parties are in compliance with seetion 177 and 188 of Companies Act, 2013 where applicable
and the detail have been disclosed in the Financial Statement eic, as required by the applicable accounting standards and
the companies act, 2013

The Central Government has not prescribed lo appoint iniernal auditor under section 138 of the Act, for any of the
services rendered by the Company

Based upon the audit procedures performed and the intormation and explanations given bf. the management, the
company dous 20t have any internal audit for the perioa unaer review. Accordingly, the provisiors ol clause 3ixiv)(b) oi
the Order are not apphicable to the Company and hence not commented upon

Based upon the audit procedures performed and the inturmation and explanations given by the management the
company has not entered into any non-cash transactions with directors or persons vonnected with directors accordingly,
the provisions of clause 3{xv) of the Order are not applicable fo the Company,

in our opinion, the company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1939
and accordingly, the provisions of clause 3{xvi) (a), (b) and () of the Order are not applicable to the Company.

According to the information and explanations given to us.the company has not incurred any cash losses in the financial
vear and the immediately preceding, financial year.




(xviil)

AXix}

(XN

(xxi)

There has been no resignation of the statutory auditors durng the vear anc accordingly, the provisions of clause 3(xviii}
of the order is not applicable

O the basis of financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, cur knowledge of the Board of Directors and
management plans and based on our examination nf the vvidence supporting the assumptions, nothing has come to our
attention, which veuses us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within the period of une vear from the balance sheet date We, nowever state that this is not an assurance as o the future
viability of the Company We further state that our reporting is 2ase on the facts upto the date of audit report and we
neither give guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discnarged by the Company as and when they zall due.

I'he provisions of section 135 towards corporate sacial responsibility are not applicable on the company. Accordingly,
the provisions of clause 3(xx) ol the order is not applivabis .

[here are no any qualifications or adverse remarks given by the respective auditors in the Companies (Auditor’s Report)
Order {CARO) reports, hence (his clause is not applicable o the company .
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT ON THE FINANCIAL STATEMENTS
OF DNV INDUSTRIES PRIVATE LIMITED for the year ended 31st March, 2024

Referred to in paragraph 2 {g) under the heading Report on Other lLegal and Regulatory Requirements of our
Independent Auditors' Report of even date to the member of DNV FOOD PRODUCTS PRIVATE LIMITED on the
Financial Statements for the vear ended 31st March, 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of DNV FOOD PRODUCTS PRIVATE
LIMITED as of 31st March, 2024 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

2 The Company’s Management is responsible for establishing and maintaining islternal financial controls based on the internal
control ever financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants uf India (ICAL) | These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuning the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of i1s assets, the prevention and detection of frauds and errors, the dccuracy and
canspleteness of the accounting records, and the timely preparation of reliable linancial information, as required under the Act.

. -~

Auditors' Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note') and the Standards on Auditing deemed to be prescribed under section 143 (10) of the Companes
Act, 2013 to the extent applicable to an audit of internal financial controls, both a pplicable to an audit of Internai Financial Controls
and, both issued by ICAL Those Standards and the Guidance Note reguire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adeguate internal financial controls over financlal reporting was
established and maintained and if such controls operated eftectively in all matenal respects

4. Cur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial centrols over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether duc to fraud or error,

5 We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for our audit apinion on the
Company s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

6. A company’s internal financial control over financial reporting is a process desipned to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordancg with generally
sccepted accounting principles. A company's internal tinancial control over financial reporting includes those policterand
prexedures that: v

(3} pertain to the maintenance of recards that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company;

(ii} provide reasonable assurance that transactions are recorded as necessary to pormit preparation of financial statements in
accerdance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company: and

(iii) provide reasonable assurance regarding prevention or timely detection of unautherized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements ~




Inherent Limitations of Internal Financial Controls Over I'inancial Reporting

7 Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, matenal misstatements due to error of fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadeguate because of changes in conditions, or tha the degree
of compliance with the policies or procedures may deteriorate

Opinion

5. In our opinion, the Company has, in ail material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating cifectively as at 317 March 2024, based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by ICAI

Place : Kolkata vy o For A RAGARWAL& ASSOCIATES

Date: 90.0%-202Y Chartered Accountants
FRN No-326898EF
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DNV FOOD PRODUCTS PRIVATE LIMITED

2368, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO - 403 KOLKATA WB 700020
CIN No. : U13122WB2012PTC187522

BALANCE SHEFT AS ON 3151 MARCH, 2024

As at 318t March, As at 31st March,
Particulars Note No. 2004 2023
Amuount Amaount
(T in '000") {2 in '000")
I, EQUI IABILITIES
(1) Sharcholders’ Fund
{a) Share Capilal 2 17132 35,068 52
(b} Reserves & Surplus 3 78,212.%) I2ZA77 63
{c) Shares Pending Allotment -
(d) Money recelved against Share Warrants
(2) Share Application Money Pending Allotment
(3) Non-Current Liabilities "
(0 Long- Term Borrowangs i 111.695.09 54,488 21
(b} Defecred Tan Liabilitics (Net) - . 2o 947 43 72242
[c} Other Long-Term Liatilities
Id) Long-Torm Provisions
(4) Current Liabilities
(21 Short-Term Borrowings 132,549494 96,011 1Y
(b} Trade Payables - b
(A total putstanding dues of micro enterprises and small enlerprizes (14312.11)
(8) 1otal outstanding .-luc:sorcruditu.—f: other than micro enlerprises 1120337 31738 6%
and small enterprisis
(e} Ckher Current Lisbihties 17,749.26 456548
(d) Short-Term Provisions 8 13,636 (8 1580 61
Total 183,670.33 352,251.79
I1. ASSETS
(1] Non-Current Assels
[ap Property, Plant and Equipment and Intangible Assets
{i) Property, Plant and Equipment W 98,5526/ Y2328 47
(ii) Intangible Assets 505.67 85446
(iii] Capita! Work In- Progress =
{iv) Intengibic Assets under Development
(b) Non-Current Investments 1 53,792.47 271771
(€] Deterred Tax Assets [Net)
(d) Long-Term Loans and Advances 12 9,383,974 T3003.62
(e) Other Non-Current Assets 13 1.6013.98 18359
(23 Current Assets
(&) Currend Investments
|b) nventones 14 69,956 .86 4812479
Ic} Irade Receivables 13 14Y,177.38 8751089
[dr Cash & Cash Fquvalents 11 274389 936 49
(e} Short-Term Loans ard Advances 17 23,361 34 40,5772
(f] Other Current Asscts It 8251 6059
Lotal 48367033 | 332,251.7%
SIGNIFICANT ACCOUNTING POLICIES i
{'be accompanving notes form an integral part of the financial statements
As per our Report of even date attached .
For A R AGARWAL& ASSOCIN
Chartered Accountants N NIRMAL KUMAR JAIN
FEN No-326898E I DIN : 00424118 P LTD
« | pNV FOOD PRODUCTS (%)
! [N ,—K—w
[ —
CA Rashik Agarwnl i Director
{Partner) O ‘
Mem. No.-067998 {4 | PRATIK JAIN
voin- 2406799887 ZHUOB'I?-? oV EBBD pgoDUCTS (F) Liv
Place : Koikata ’

Date: 20. og_uzq

Director



DNV FOOD PRODUCTS PRIVATE LIMITED

2368, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO -303 KOLKATA WB 700020
CIN No. : U15122WB2012P1C187522

STATEMENT OF PROFIT & LOSS FOR THF YEAR ENDED 315T MARCH, 2024

As at 31st March,

As at 31st March, 2023

Particulars Note No.
Amount Amount
{2 in '000') (2 in '000)
L Revenue from Operations i 19
Sale of Products 694.536.16 360,066.53
Orher Operating Revenues 17,62 (360100}
I, Other Income 20 11,655,558 K447 82
I1L. Total Revenue (1 + 11) Ii 706,609.36 | 568,654.75
\ 1 -
IV. Expenses
Cost of Materials Consumed 1 A 163,252,00 38401210
Purchases of Stock-in- Frade ’ |
Changes in Inventories of Iimished Goods, Werk-In-Progress and Stock-tn ( 5 22 16,138.049) | (4.963.54)
[rade b J
Empioyer Benefits Expense &) 3225038 | 13,800.10
Finarce Custs 24 \ 15,474 K5 16,971 41
Depreciation and Amortization Expense 10 ' 3.316.38 3.000.22
Other Expenses 25 128.416.05 10971914
\
IV.Total Expenses i l ~ -ﬁﬁ?ss | ; 547,53;);8-
Y £ [ 10,031 77 21,115.67
V. Profit before Exceptional and Extraordinary Items and Tax (111-IV) } '
VL Exceptional Items ‘
VIL. Profil before Extraordinary Items and Tax (V - VI) ‘ 40,031.77 21,i15,67
VIIL Extraordinary [tems [ ——
1X. Net Profit / (Loss) before Tax for the Year (VI - VII) l $0.031.77 1 2131567
l »
X. lax Expense
(1) Provision for Income lax for Current year 9,968 70 3497124
{2) Deferred Tax 22501 330.75
{3) Earlier Yeor's Tax
{4) MAT Credit Entitlement l - =
XL Profit (Loss) for the Period from Continuing Operations | 29858 U7 | 16,813.63
XIL Profit/{loss) from Discontinuing Opcrations
XIfl. Tax Expense of Discontinuing Operations
XIV. Profit/{loss) from Discontinuing Operatiuns (after tax) (XI1-X111)
XV. Prafit/(Loss) for the Period (XI + XIV) 2983847 16,813.63
XVL Earnings per Equity Share: 20
(1) Basic (In Ks,) 3.8 4.60
(2y Diluted {In Rs ) ERN 466
] |
SICONIFICANT ACCOUNTING POLICIES 1
[Tt accompanying notes form an mtegral part of the financial statements
As per our Report of even date attached
For A R AGARWAL& ASS(X'IA'I'E}R\ i '
Chartervd Accountants QU D NIRMAL KUMAR JAIN
FRN No-326898E 1 DIN ; 0424116 =
( | /b\/(/ k| DNV FOOD PRODUCTS (P)'Liv.
) B ‘
X ¢ '\,\/-(YV‘::___.'
CA Rashik Agarwal T
{Partner) 9]
Mem. No.-067998 R’ PRATIK JAIN
5

UDIN- 24067199 8RB T21)U0¢ 728

Place : Kolkata

Date: 2.0. 08.202Y4
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DNV FOOD PRODUCTS PRIVATE LIMITED
2368, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH FLOOR, ROOM NO - 403 KOLKATA WB 700020

UIS122WB2012PTC187522

CASH FLOW STATEMENT FOR THE YEAR 3151 MARCH, 2024

As at 31st March, 2024 As at 31st March, 2023
Particulars Amount | Amount Amount Amount
(¢ :n '000) (2 in 000} (Tin 000" (¥ in '000')
p———
A | Cash Flow From Operating Activities
| Net Profit Beforo tas 10,031.77 21,115.67
Add: | Depreciation as per Companies At 331638 3,000 22
| interest on Loan 2547485 16,971.41
Less: | Profit un Sale of Investment 5.046.11
Divadend Income 2oh.61
Operating Profit before chanpe m Working, Capital b2:155.8T. 34,574,539
’
Add: ' increase i Current Liabilities 88,995.69 10,195.26
Dacrease in Curront Assers . 12,773.56 13,408 03
Less: | Increase in Lurrent Assets 8349857 26,508 99
Decrease tn Current iahifities 48151 1,266 bd
: Cash Generated From (peration 65,579.41 30,672.25
\
Less: i Income Tax Pawd 9,968 70 3971.29
| Net Cash Generated from Operating Activities 55.610.71 : 26,700.96
B | Cash Flows from Investing Activities
Purchase of Assets (29.191.79) {15,677.47)
Profit on Saie of Investernent b,370 69 32,946.11
Saie of Investment 6,025.32
Purchase of [nvestment {26.613.51)| -
oans & Aavances |6,895 506) {23,254.94)
Casn used 1n Investing Activities (36,132.18) (26,960 98)
C | Cash Flows From Financing Activities
| Dividend Recerved 95,49 20661 |
| Proceeds/ Repavment of Loan 27.206.88 11,7223 |
| Intterest Paid (23,474 83} (16,971.41)
| Cash Used in Financing Activities 1.828.52 (4,982.44)
1 Cash Flow From Operating, Investing & Financing Activities e 1,307.06 (5,242.46)
‘ (A*BC)
l
Add: | Opening Cash & Cash Equivalents 936.84 6,775.94
\
: Closing Cash & Cash Equivalents 2,243.89 936.84
{'his is the Cash Flow Statement referred to
i our report of even date annexed
For A R AGARWAL& ASSOCIATES 2
Chartered Accountants NIRMAL KUMAR JAIN
FRN No-326898F DIN : 00424116

(oA

Rashik Agarwal
{Fartner)

Mem. No: 067998
I"lace : Kolkata
Dage -

DO =M MR-

FOOD PRODUCTS (P) LTD.

‘ PRATIK JAIN
DIN : 06630777
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Director
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DNV FOOD PRODUCTS PRIVATE LIMITED
CIN No. : U15122WB2012PTC187522

NOTE -1

Significant Accounting Policies and Notes on Accounts forming integral part of the Balance Sheet as at
31st March, 2024 and the Statement of Profit and Loss for the year ended on that date.

Basis of Preparation

The financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (‘Indian GAAP') to comply with the Acceunting Standards specified under Section 133 of
the Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013, The financial statements have been prepared on an accrual basis and
under the historical cost convention. {

The accounting policies adopted in the preparation of Financial Statements are consistenl with those of
previous vear except for the change in accounting policy if any explained below,

SIGNIFICANT ACCOUNTING POLICIES ' 1

Use of estimates

I'he preparation of financial statements requires the management of the Company to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to the
contingent liabilities as at the date of the financial statements and reported amounts of income and expense
during the year. Examples of such estimates include provisions tor dou btful receivables, employee benefits,
provision for income t¥%es,“accounting for contract costs expected to be incurred, the useful lives of
depreciable fixed assets and provisions for impairment. Future results could differ due to changes in these
estimates and the difference between the actual result and the estimates are recognised in the period in which
the results are known / matenalise.

Inventories
Inventories are carried at lower of cost and net realisable value Cost include all costs of purchases,
conversion costs and other costs incurred in bringing the inventories to their present location and condition.

Revenue Recognition

I'he Company follows the mercantile system of accounting and recognises income and expenditure on
accrual basis.

Sales are recognised when significant risks and rewards of ownership is transferred to the customer and no
significant uncertainity exists regarding the amount of consideration that will be derived from the sale of
goods and regarding its collection,

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation / impairment, if any. Costs
directly attributable to acquisition are capitalised until the Property, Plant and Equipment are ready for use,
as intended by management. The Company depreciates Property. Plant and Equipment over their estimated
useful life using starightline method depreciation method, useful lives and residual values are reviewed
periodically, including at the each financial year end,

Subsequent expenditures relating to Property, Plant and Eguipment is capitalized only when it is probable
that future economic benefits associated with these will flow to the company and the cost of the item can be
measured reliably. Repairs and maintenance costs are recognized in net profit in the statement of profit and
loss account when incurred The costs and related accumulated depreciation are eliminated from the
financial statements upon sale or retirement of the assets and the resultant gains or losses are recognized in
the statement of Profit and loss. Assets to be disposed off are reported at the lower of the carrying value or
the fair value less cost to sale.

Irvestments

Long-term investments and current maturities of long-term investments are stated at cost, less provision for
other than temporary diminution in value. Current investments, except for current maturities of long-term
investments, comprising investments inguoted shares are stated at the lower of cost and fair vaiue.

DNV FOOD PRODUCTS (P) LTD.
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Director
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Taxation
Current income tax expense comprises taxes on income from operations in India: Income tax payable in India
is determined in accordance with the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in a vear, if any, is charged to the Statement of Profit and lLoss as
current tax, The company recognizes MAT credit available as an asset only to the extent there is convincing
evidence that the company will pay normal income tax during, the specified period, L.e., the period for which
MAT Credit is allowed to be carried forward. In the year in which the Company recognizes MAT Credit as
an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum
Alternate Tax under the Income Tax Act, 1961, the said asset is created by way of credit to the statement of
Profit and Loss and shown as “MAT Credit Entitlement”. The Company reviews the “MAT Credit
Entitlement” asset at each reporting date and writes down the asset to the extent the company does not have
convincing evidence that it will pay normal tax during the sufficient period

Deferred tax expense or benefit’is recognised on timing differences being the difference between taxable
income and accounting income that origipate in dne period and iglikely to reverse in one or more subsequent
periods. Deferred tax assets and liabilities are measured using, the tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date,

I the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are recopnised only
to the extent that there is virtual certainty supported by convincing evidence that sufficient future taxable
income will be available to realise such assets. In other situations, deferred tax asscts are recognised only to
the extent that there is reaspnable certainty that sufficient future taxable income will be available to realise
these assets. X L

Advance taxes and provisions for current income taxes presented in the balance sheet can be written after off.
setting advance taxes paid and income tax provisions arising :n the same tax jurisdiction for relevant tax
paying units and where the Company is able to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and
these relate to taxes on income levied by the same governing taxation laws,

Intangible Assets

Intangible Assets are stated at cost less accumulated amortisation and impairment. Intangible assets are
amortized over their respective individual estimated useful life on a straight line basis from the date they are
vailbale for use. The estimated useful life of an 1dentifiable intangible asset is based on a number of factors
including, the effects of obsolescence, demand, competition, and the other economic factors, and the level of
maintenance expenditures required to obtain the expected future cashfiows from the asset. Amortization
methods and useful lives are reviewed periodically including at each financial year end.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when there is a present obligation as a result of past event and it is probable that
an outflow of resources will be required to settle the obligation, mn respect of which a reliable estimate can be
made. Provisions are not discounted to its present value and are determined based on best estimate required
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to reflect the current management estimates

Contingent liabilities are disclosed after a careful evaluation of the facts and legal aspects of the matter
involved. No provision is made for liabilities which are contingent in nature, unless it is probable that future
events will confirm that an asset has been impaired or a liability incurred at the balance sheet date and a
reasonable estimate of the resulting loss can be made )

Contingent asset is a possible assct that arises from past events the existence of which will be confirmed only
by the occurrence or non occurrence of one or more uncertain {uture events not wholly within the control of
the enterprise. However, all known and material contingent liabilities and assets are disclosed by way of
notes.

DNV FOOD PRODUCTS (P) Liw DNV FOOD PROBUCTS (P) LTL.

Director




Cash and Cash Equivalents

I'ne Company considers all highly liquid financial instruments, which are readily convertible into known
amount of cash that are subject to an insignificant risk of change in value and having original maturities of
three months or less from the date of purchase, to be cash equivalents.

Other Notes

1. 1. The Payment of Gratuity Act, 1972 is applicable to the company for the year under review and hence
provision is made accordingly.

2. Information regarding the outstanding dues of Micro, Small and Medium Enterprises at the balance sheet
date have been determined to the extent such parties have been identified on the basis of available
information or explanation,

3 Provident Fund and Miscellaneous Provisions Act, 1952 is applicable to the company for the year under
TEVIew

4. Previous Years Figures have been regrouped & re-arranged wherever considered necessary.
J

-

Additional Notes to accounts: -\ e

1. The Company do not have any transaction with companies struck off.

2 The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period

3. The Company has complied with the number of layers prescribed under clause 87 of Section 2 of The
Companies Act, 2013 read with Companies (Restriction on number of layers) Rules, 2017 during the period
under review < £

4. The Company do not have any schemes of arrangements approved by the Competent Authority in terms
of Section 230 to 237 (Corporate Restructuring) of the Companies Act, 2013 during the period under review.

5 The Company do not have undisclosed income as stated / declared by Income Tax Department as on the
date of Balance Sheel.

6. The Company is not covered under Section 135 of the Companies Act, 2013 during the period under
review

7. The Company has not invested or traded in crypto currency or virtual currency during, the peried under
review.

8 Accounting policies not specifically referred to are otherwise consistent and in consonance with generally
accepted accounting policies,

LDIN- 24067993R T2V 06712¥ For A R AGARWAL& ASSOCIATES

Place : Kolkata Chartered Accountants
FRN No-326898F

(=

CA Rashik Agarwal
(Partner)
Mem. No.-067998




DNV FOOD PRODUCTS PRIVATE LIMITED
2358, ACHARYA JAGDISH CHANDRA BOSE ROAD 4TH F1 UOK, RUOOM NO - 403 KOLKATA W 700020
CIN No. : U15122WB2012171C187522

Notes an Accounts forming an sntegral part uf tee Shimdalore Brelance Sheet us wt 315t March, 2024 and Standalone statemnt of Profic and Loss for
the year ended as un swel dane

NOIENOD. -2
Sirnreholiders amd

As 2t 3158 March, As al 315t March,

Particulars 2024 2023
1€ in "000") (€ 12 "OUQ')
AUTHORISED SHARE CAPITAL
TPS0000 Equity Shares of Rs.10/ - each LB LR 3750000
] T Total 10730000 37,500.00
ISSUFD, SUBSCRIBED & PAID UP CAPITAL -
o 32 Fguity Shares of Rs 10/ cach KN1/1.32 J6.068.52
Total $4,171.32 36,068,52

Shares field by each sharcholder kolding maore thap 5% shures

. - - As at 31st March, 2023 ) As at 31st March, 2023

Name of the Sharcholder -
No. of shares held s of shareholding | No. of shares held | %o of sharehalding |
Pratix Jam 2ARLTN 59 63 RN
larah iy SRR 25 90 (/AR 900
21327/ 205 358 "33
LGN i3 Tispin 733
1 L 282105 782
Total BRAT232 98,729 3425332 94.57

KRecancelubion uf the shares uul':"‘mhnta'lﬁth: begineng and at tie end of the reparting peront

As at 31st March, As at 3151 March,

Particulars 2024 2023
Equity Shatres No. of shares No. of shares
At the Deginning of the seriod X IU6SLD
Svares fasutd Jdarng e year
hhanes Doupght ek during tiv veas
Lretstanding ot the end of the period 5012 Jelesi?

The Company has only ong classof equity shares kaving @ paz value of Rs 70/

Phe Companvy declares and pay dividend in Indian rupecs

21 in event of lLiguidation o the Company, the boldess ol ccuity shares would e

| preterential amounts  The distribution will be in prosortion to o

Shares held by the promoters at the end of the year

oer share Fach holaer

atiliod o rocenve

ol equity s entitipd o one vole per share

remaining aswts of tiee Company, atter

= of pcutty stuares held Dy the sharenojaess

Promoters Name No, of Shares " of Total Shares % Change during
the year
Kumar lair YUY 3
8 o |
1 Aty "o
2032 21 14 i1

alr * 31
oM

3t aeni & Othwes (HUTF T L
| Raumar Jan & Ctbwers (HUF) 16550 1.41

NUITL NO. -3
Resertves & Surplus

As at 31st Murch, A5 ot 315t March,

Ao | Addittons duriny, the vear

< oss - Dedoctions duning the vear

s i
y Share Capital
Corporate Divadend Tax
Net surplus in the statement of Profit and Loss (B)
T'otal Reserve and Surpius (A4 B}

1 the vear

Farnculars 224 2023
(R in OO0 (¢ in DOV
(a) Securities Premium reserve = -
Aaiance as per Last Financial Statements 601300 56,013.00
Nid - Aaditiors During the Year :
e Ueducton Suniny thw Year 107 80
Closiny, Balarce 191020 56,013,00 .
Closing Yalance (A) e 1,910.20 56,013,004
(b} Surplusfldeficit) in the statement of Profit and 1oss
Balance as por |ast Financial Statements 16.96:0.63 29.657.00
DO RAN 081303

YR
78,2150

4640403
102,477.63

DNV FOOD PRODUCTS (P) LTD.
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NOTENO. -4
I png-term borruwings

A5 sl 318t March, | As at 31st March,
Particulars 2024 2023
Rin '&0') 1 1n '0007)
Secured Loan 41,695,084 26,988.21
Term Loan FCGL1 1,458.33
Term Loan FOGL2 S2s 6, 25000
Car Loan (HDFC MG) Wi 3017
Car Loan (HDFC Marun Car) G720 =
Kotak Mahindra Bank (1 oan Agamst Property) 18,649.70
ICH I Bank OD A/ A6315.0
Unsecured Loan 70, 000,00 57,300.0¢
) Total - 111,695.03 | $4,486.21

Details of Security against borrowings:
Car asan are secured as unde:

2
HDEC Marutl Car Loan - First and Exclusive Charpe on Marull Fronx Delta Plus

HUFC MG - First Exclusive Charge on a New M{ Hegtor Sharp Hubrid
.

Kuper Term Loans secured as under

¢

a1 Second Charge on Hypothecation of stock and pbok debts both present and furare o 2w cumpany
B Frrst Fxclusive Mortpape in respect of Commercial Property located at Ofice Space unit no. 28 on the Fifth floos wogether wath Om

Covernust Car Parking Space in the Basement fLower Ground floor of the buslding namet and known as

Mullick Ganden Lane

“Ratkva™ premises no. JA. Rammohan

NOIENO. -5
Short 1erm Borrowings
X L s at 31st March, | As at 315t Mazch,
Particulars 2024 2023
{2 1n 000) (2 tn O

Current Maturities of Long Term Borrowings
Car Loan (HDFC MG, 241 338 90
Car Loan (HDEC Marut: Lar) 1504
Kotak Mahindra Hank (Loan Against Propersy] - 151188
FOGL 1 1,458.33 350000
FCGL2 1.909.72
loans Repayable on Demand 103 ,880.93 63,643.11

From Banks 103,880 53 asptd 1i
Loans and Advances from Related Parties 33,783,715 14,298.15
Other loans advance 1140000 10,718.36

N o - “Total = ) 152.589.99 96,0109 |

Details of Security against borrawings:
Working Capital Loan are secured as under

a1 ICICT Bank Loan - First Charge on Current Assets (i & stock and other movables mciuding boak dedts, cash f1

of the company}

o) ICIC] Bank 10an - Exclusive Charge on immovable pruperty situated at 403, Marble Arch,

Strert crossing, Kolkala- 700020, West Bengal. Taxdia
¢) Personal guarantoe of Harsh Jain and Pratik Jain.

J) SCT Hank Loan Second Cluaspe over Current Assets (Stock an

d Boox Debt) of the Company

(1 508 Bank Loan- Second Mortgage in respect of Commercial Propesty focated at Offee Space untt no 28 on the Fifth floor

ows, bills, ety buth present and futun:

Ash Floor, Premises No, 2368, AJC Buse Road, Camac

togother with One Covered Car Parxing Space in the Basement/ [ awer Ground fleor o the building named and knows as “Raikva” promises

no JA, Rummonan Mullick Carden Fane

DNV FOOD PRODUCTS (P) LTD.
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NOTENO. -6
I rade Payables

As at 3st March,

As at 31st March,

lui} Disputed dues - MSME

Qutstanding for following periods from due date of padywent
Less than 1 vear

1 2vears

23 yean

Maori than 3 years
lotai

{ivl Disputed dues « Others
Outstanding tor following pclriods th‘:yluc date of payment
Less than 7 year X ,
Fvran
23 vears
More than 3 years
Total

Particulars 26123 2023
(X tn VOU) 2 in V")

(i) MSME
Outstanding for following periods from due date of payment
Tass than 1 vear (1408855 -
2 vea 1608.67)
23 years (117.36)
More than 3 years
Total {13.815.11) . |
(i1} Others
Outstanding for following periods fram due date of payment
Lass (han | year 31,2782 2475273

459,41 (81 13)
2-3 vears i 778 1.362.9)
More than 3 vears (471.62) .|
Total _31,203.37 23,338.69

NUIENO. -7
Other Current Liabalities

As at 31st March, As

at 31st March,

Particulars 2024 2023
{2in 000" 1R in 0007
Saiary Favable 3.042.30 2,367 87
Ortwr Pavable 12,759 AR ale, ™
Outstand ing Statutory Dues 1,45/.08 1.265.86
Deposit from Disteibutors 490 315.00
- © Total I : 17,7496 T 356548
NOTENQ. - §
Short Term Provisions
As at 31st March, As at 31st March,
Particulars 2024 2023
X in VOV) R in V0U)
Provision for Income Tax 448 3 1,080 64
Provisson for Gratuity Lite A
e i " Total e N 1565608 | 4,380.84
NUILNO. -9
Deferred Tax Assets/ (Liabilities)
As at 31st March, | As at 31st March,
Particulars 2024 » 2023
(€ in '000) (¢ in '000)
Deferred Tax Assets/ (Liabilities) -
Opening Timing Difference (A 778.54) 11,506.42)
() Deferned Lax arising due to Timing Rifferenay
(1) Depreciation as per Companies Act 3,316.38 300022
(ii) Depreciation as per L1 Act 4,181 80 127234
Current Year's Timing Difference (565.42) (1,27212)
Timing Difference (3.643.96) (2,778.54)
Closing Balance in Deferred Tax Asset/ (Liabilltles) 1997 4% (122.42)
Opening Balance in Deferred Tax Asset/ (Liabilities) [/22.42) {351.67)
Amount to be charged in Profit and Loss Dr /{Cr) (225.01) (IXLTS

DNV FOOD PRODUCTS (P) LTD.
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Nopte No, 16
Schvedule of Fived Assets as o 315t March, 2024

M GROSS (COST) BLOCK DEPRECIATION NET BLOCK
. Deacription of p— . i = e | b 4
Sl Na. Assets ?.n_w”“”_nauho- Additions/ >2.=v.“_...h=.»_...a“.=mr _ Revaluations/ Total as on Halance as on a n_WM“MAq_.””_M_M | Adjustment due On Balance as on | Balance as on _ Halance as o
14.2023 (Dispesals) dinabinnfions {Impairments) 31.3.2024 1.4.2023 ST | to revaluations nFﬁoaL_..»ﬁ 31-3-2024 31-3-2024 31-3-2023
=i S {2 in '000") {Tin 000) _ (Xin 000} T Rin000) | (@in000) | (2in'000) @in000) | RinW00)  (in00K)| (¢in'000') (Tin 000 (T in 000
I - == i k. 4 : gl —
_Aa) [Tangible Assets | ! N A——— =F 2 — - L -
] {Motor Car 545474 1,024.95 0,479 68 277134 577.24 | | 334857 333111 2683
2 [Furnitere and Fixure 529834 | 263 | - L 599597 1.860.24 38521 | S 2,244.45 3,716.52 3,438
1 |Office Bgaipereats 185871 3125 . 1,38%.95 1,134.42 19032 | 1l 1,324.75 56521 724
3 |Planz and Machinesy 2343954 28279 | 1 26,322 33 6,473,790 1A2730 | 1 © o Asston| 1897133 18,015
5 |Campiter Bariyg o f 1,536.76 13715 - =4 1.673.91 _1L175.62 170.52 g 1,346.14 12777 361
A |tand & Building 17,7042 519334 — ! 2250380 | 5,648 45 218.00 Is T 686645 16,057.35 11.061
[~ 7 |Tand stSerpur 36,043.73 19,726 6k = : 55,773.38 - - 55,7738 36,043
- Total {a) 92,4224 | 2919179 - - 121,533.03 20.013.77 2,967.59 22,981.36 98,552.67 72,328
1b)  |Intangible Assety 1 1 g ) i . i N 1 )
| 1 |Software 1,898.34 - 189834 1,043 38 348.79 1,39267 S05.67 854
o _Total{b) 1,898.34 - - 1498 54 1,043,885 348,79 1,392.67 500567 854
Total (a+b) 94,240.58 29,191.79 123,432.37 21,057.65 3,316.38 24,374.03 99,058,34 73,181
Note: The amortization vspense iras beew mcluded wider deprecantion and amortzation expense 1w the Statement of Peofst and Loss
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NOTENO. - 11
Nan-Current Investiments

As at 31st March,

As at 31st March,

Particulars 2023
(¢ in '000)
Investment in Unguoted Shares (Non-Trady) 2.924.20
Inv nt i Quoted Shanes 467053
Investment in Property Office P 1 b
- Total T 27A7Iab]
Agirregete amound of quoted Invistmenty 6,670.55
Marker Value of guoted investmuents 5,000.27
Apprepate amount of unguoted investmants 2.924.20
NOTE NO. - 12
Lung term Loans wmd Advances
) As at 31st March As at 31st March,
Particulars 2024 2023
-\ 'd (€ in 000 {2 in 000
Other Loans and Advances
MAT Credit Entitloment 821 5 621 05
Advarice againss Property 32000100 3265000
Uther luans and advances
Unsecured, considered pood 36,7629 39,794 57
B 5 - Total — 1 N384 73,065.62
NOTL NO. - 13 v /7
Other Non-Current Assels
As at 315t March, As at 315t March,
Particulars 2024 2023
(Tin 000} (i 00U
Security Deposit (Otfice Guwahati) 36.00 3600
Shiv Shake: Freight Carmer LTINS 000
Ilenbarrie Industrial Gases 1 40.00 40.00
Deposit with Raikva OA 10431 10431
GIIM Caution Money Deposit 1D 2 10
Amalypamatzon Expenditure 27 86 7184
Securty in FDR 17912 36 98
Security with Others 95 87 474
Socurity Deposit (With Sales Tax) 2500 2500
CISC Limited Office Deposit LS 3N
it for Generator Marble Arch 280049 28040
poait with Marble Arch 20.% 2034
- — - Total 161388 1,035.95
NOTENO. - 14
Inventories
As at 31st March, | As at 31st March,
Particulars 2024 2023
(¥ in OOY) T2 in 000
Inventeries at the end of the year
Frushod Goods 12,785 20 CREVE M
wip 19.75 12
Raw Matcna 35,U21.60 22.327.68
Secondary [tems 18.227.1% 1545758
) Total 69,956.86 |- 18,124.79 |
NOTENO. - 15
Lrade Recervables
As at 3ist March, | As at 31st March,
Particulars 2024 2023
(T in 'O00Y R 1n 'DO0)
{2) Secunad. conmdered good; -
{b) Unsecured, considered good 14612683 82,661 66
1¢; Doubtful . = - 3,050.56 4,849.23
Total 149,177.38 8§7,510.89
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The trade nvelvabies ageing schidule for the year ended as on 315t Marcly, 2024 and 31st March, 2022 1+ as follows

As at Mst March, | As at 31st March,
Particulars 2024 2023
T in OO0 Rin ‘—Xﬂi
(I} Undisputed Trade recelvables — considered good |
Less than 6 months 137,562.141 432528
o months -1 vear 71099 5,836.08
12 vears 1380 42778
2-3veans 233,07 17253
Maorv than 3 vears Ul o RIRNAL
Total 146, 852,651 .66
& months -] year
1-2 years 63.12
2-3 veary 1,376.83
Viore than 3 vears, i MLIP AR
Fotal 4 : - 1,439.95
(it} Disputed Trade Receivables considered good -
Less than 6 months
6 months -1 voar -
12 years
2-3 viars -
Maore than 3 yeass -
Total = =.
{iv) Disputed Trade Kecelvables considered doubtiul - -
Luss than & months b, ¢
0 -1 vear
= 3rise 410469
2-3 vears 22505 299358
Maore than 3 years 279335 -
Total 305056 3.408.28
. TS r -y
Total (I+iititieiv)
NOTENO. - 16
Cash amd Cash Equivalents
As at 31st March, | Asat 31st March,
Particulars 2024 2023
R in 000') R in 000')
(&) Cash - :n - Hand [As Certified bv Management) 6 9 A50 43
(b} Balances with Bank .92 2711
1) Chegues in Hand L2500
s Total = 224389 93684
NOTENQ. - 17
Short-Term Loans and Advances
As at 31st March, | As af 31st March,
Particulars 2024 2023
1T 1n 000') 1T in '000')
Loans and Advances
Advancy 1 Employecs 123.00 7244
Pre-Pald Expenditune 5,450.34 7,032
lisans 10 Refated Party 60N ZU o0
Balance with Statutory / Governmment Authoritics 1737537 14,761.12
Advance 1o Others RI2K3 16,707 25
e Tatal = 28,361 54 10,577.02
NOTENO. - 18
Other Current Asscts
As at 31st March, | As at 31st March,
Particulars 2024 2023
(¥ in 0007 (2 in 0O0)
Other Cument Agsets W53 W4 A1
Amalgamation Expenditurn 1398 398
S  Total B2.51 630,59 |

DNV FOOD PRODUCTS (P} LTD.
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NOIENO.-19
Revenue from operations

As at Jtet March, s 2t 311 March,
Particulars 2024 2023
n ") {Tin 'w,
Ssle of Product £94.536 16 560,066.93
Other Operating Revenue 117,82 (360.00)
Serap Sales 10341 13229
Income From E & O 34908 (603 00}
Income from Speculation of Shares 15.08) 11071
B ) Total -2 " £94,953.78 559,706.93
NOTENO, - 20
Cther Income
As at 315t March, | As at 31st March,
Particulars .2 2023
1T in 000") (€ in 'D0OY)
Kent Recvrved RRLRL
ividend Kecowved Y I gy T &1
Intervst Reverved 3588 1 238510
et on Income Tax Retund -\ . 40.82
Other non operating income (net of expenses directly attributable to such income)
Short Term Capital Gain/ Laoss 5,039 43 (531.649)
Long Term Capital Gamn/ Loss 1.531.26 459502
Faempt 1L TOG 290000
Profit trom Mutual Fund 278
Total 11,655.58 §,947.82
NOTENO, - 21
Cost of matertls consumed
As at 31st March, | As at 31st March,
Particulars 2024 2023
(¥ im 0OV 12 in O0K)
Cost Of Raw Material Consumed
Opemng Stock of Raw Material 22,327 p8 16,6607
Ada: Purchases of Raw Materia! 478,945.59 8967907
1,273.6b 406,334,785
Luss: Clostng, Stixk of Raw Material 38,021.66 22,327 68
g Total 163,252.00 WAM2.10

NUIE NO. - 22
Detasls of Changes tn Inventory
Irventary at the end of the year

As at 31st March,

As at 31st March,

Particulars 2024 2023
(€ in 000" 1T in 000")

Jnventares at the end of the year

Plsished Goods 12,788 26 9,397 831
wiP 919.7% 2
Secondary ftems 1822719 15,457.58
Toral 31,5350 25,797.11 |
(Increase) /Decrease tn Ieventory (6,138.09)

Details of Clanges i Inventory
Inventary al the beginning of the year

As at 315t March,

- As at 31st March,

Particulars 2024 mar 2023
. (€ in 0OV} 1R 10 X))

Inventories

Finisned Goods R 477 54
Wi Y72 637
Sccondary items _AB3N75S - 9,742.2
Tutal |- _25,797.11 1583357
(Incresse) Mecrease i Inventory 14,965.54)

DNV FOOD PRODUCTS (Pj LTD.
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NOTLENO.-23
Employee Benefits Expenses

As at 31st March, | Asat 31st March,
Particulars 2024 2023
™ in 000) 1€ In 000')
To Lmployees 44,036,385 35,580.10
a) Salaries 3493158 29,160.54
b) Bonus & Allowances 424710 3.786.75
c) Comtribution to FSIC 586 % 197 89
d} YWellare Expenses ) 507,84
¢} Contnbution to FPF 21556 1,554 %%
1) Bix Gratia 17.58 1208
71 Graraity 110675 B
To Directors 8,220.00 §,220.00
Total - I . 5225638 | 43,500.10
NOTL NO. - 24
Finance Cost
¥ As at 316t March, | As at 37st Muarch,
Particulars « s 2024 2023
- ’ (T in '000") {2 in 000}
Interest on Unsecured Loans 1089247 91244
Intoress on Car Loar 4935
Iisterest on Bank Loan 12757 47 591425
Interest on Term faan 7842 PR . 1
Interest on Loan (LAT) 408,32 163935
| i Procesaing Charpes 1103 150.00
S o Total == 2547485 16,971.41
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NOTEND. - 35

Other Expenses
As at 31st March, | As at 31st March,
Particulars 2024 2023
X in "OW') [T in 00"}
Payment to the Auditor 7250 72.50
As Audit Fees 35.00 REE
-As Ausdit other charges 7.50 3750
E-Commerce Expenscs 3438049 2,780.61
Bank Charges 245 12967
Falingy Tovs 152 55 7%
Bad Debes Written oft 1,439.95 550.24
Business Promotion Expenses 12,960 00 11,366,146
Car Upieep & Maintenance 8671 UBG
Carriage Inward B 22590
Carriage Outwand 138078 V3E3N 88
Comumssion Paid 1920 80 91751
Consultancy Fees & Professional Fees ) 3,160.61 +731Mm
Contracted Job Charges 11.533.32 1117245
Design and Development Charges o 39l 286 .39
Detnat & Share Expenses 209,25
Lhacounting Charges 27049
Lass o Retirement of Assets - 25760
Flectrcity Charges 114 10158
Factory Expenses L0553 4101
General & Misc Expenses 11376 220.04
Imsurance Charges 21634 262.67
Incentives & Scheme on sale a7 Jiaw
1SO Audit & Other Exp <« P ORI 81.7
Cowliv & Cartagy . . 152913 130,81
Material Clearing and Grading Charpes S0V 67 565.53
Bar Code Renewal Chorges 2403
Prero! and Ehese! Pxpenses 470 50 574
Training Programs Fxpenses - 202.89
Pasiape & Telegram 161 85 4797
Membership & Subscription Expenses A 1850
Printing, & Staticoery 1257 2549
Promotional Schemes & Offers 5001624 4218951
Rates & Taxes 67617 37136
Katwe Diftervncy 336.23
Kepairs mnd Mamtenance 24X 5N L300
Sample Expenses 235 294 56
Sares & Consumables 2151 1,220.17
Lelephore Exp. 6N 7738
Traveliing & Convevance Exp 203170 7466 45
Tesung Expense tid 20 2717
Premiblinary Expenses Wratten off 43 98 4398
Remt e 0 265 10
Tax and GST Expenses 3358 69 1.226 92
Total — 128,416.05 109.718.75 |

ANV FOOD PRODUCTS (P) LTD.
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NOTE NO. -26
Laming Per Share

Description

For The Year Ended an

31st March, 2024 31st March, 2022

Number of Equity Shares

Profit/ (Loss) attributable to the Fquily Sharcholdess (2 in 000)

Nominal Value of Eguity Sharnces |ﬁs.)
Leoani B ) idait et G O

Basic and Diluted Earrungs Per Share (In R

29,838.07 16,813.63

017132} 606852

—Fr 10] 10
331 165

NUTENO. 227
Related Party Disclosure

Details of related parties;

Category

Description: of Relatinnship

Names of Related Parties

Key Management ersanne (KMIY)

Company / LLF in which KMI* / Relatives of KMP

Relatives of K

2.Pratk Jain

1. Nirmal Kumar Jain

3. Harsh fain
4 Santa Jain
5 Murva Jais
6, Sazunati lain

i Gl 3
TNV Industries Private Limated

{4. Shubh City Promaotess [ 1P

NI

2 Kastur Infrastructure Private Limited
3 New Bailvpunge Bullders LLP

|
|

Zan exercise sipnifwant intlucnar

5. KSPN Infra LLI#
b. lonic Finmaty

Transactions with Related Party

.
o

Name of Related Party

DNV Industrzes Private Limited

Nature of Transaction

e | S

Loar Kepavmeen:

Recoived

DNV Industrics Private Limited

Fransaction Duting
the year
12 tn GO

|
.

- i

260000 |

Outstanding at Year

Amount

Ind
Rin 'Yy

EATEERE

Kastur! Infrastructure Prvete Lemited

4
T

Share sold uut 72420
4 = e el
Loars 132000 22,20.0%

| e

Kasturi infrastructure Privare Limited Interest on Loar 298 15
— 4 — . } e = 2
Sanrmati Jain Loan Taken 3,900 N0 3.900.00
Nirma! Kumar Jain HUF __ Loan Taken_ 238500 | 2.385.00
Nirmal Jain Dirncctor's Salary 21000
—_— _— — —_— —_— | ks e —
Prask Jam | Pirector's Satary 1800 00
R s PRI 55 ! <1 [——
Harsh Jain | Lhrector's Salary LACN M0
e g e T s o i 4 : Sy
Sarita Juin Dircctor's Salary [ 840.00
o= — i SE AT )| 4 ———
Sanmats ain Director's Salary B0
s R aug 3 — - .
Purva jain Mtctor's Salary 340 ;
| d

DNV FOOD PRODUCT :5 (Py LTD.
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